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[NoACHeHUA Kbm KOHCONMMNANpPaHUA d)VlHaHCOB oTyeT

UHdopmaumsa 3a Npynarta

lpynata Ha ,CeBepkoon-Momsa XonguHr” ALl BKAOYBA APYKECTBOTO-MailKa M HEroBOTO AbLLEPHO
apyxectso kbm 31.12.2024 r. —-Umotn-C A,

“CeBepkoon-fbomsa Xonguur” ALl (Apy»KecTBO-maliKa) e aKUMOHEepPHO APYKECTBO, PErMCTPUPAHO B
Penybnuka Bbarapus no pupmeHo geno 13 487 ot 1996 r. Ha CoPpUICKM rpagcKku Cba, CbC CEAANMULLE U
agpec Ha ynpasneHue B rp. Codusn, 6yn. "CumeoHoBcKo woce" N 853, Bx. A, an. opumc 9.

MbpBoHayanHO [pyXecTBOTO-MailKa e yypefeHo KaTo npuBaTu3auMoHeH ¢oHA no 3akoHa 3a
npuBaTU3aLMoHHUTe PpoHAO0BE C HauMeHoBaHMe MNpuBatTusaumoHeH ¢oHa ,CeBepkoon-rbmsa” AL,

Mpe3 1998 roanHa B CbOTBETCTBUE C U3NCKBAHUATA Ha Y. 223 oT Tbprosckma 3akoH U § 4 ot M3P Ha
3aKoHa 3a npuBaTM3aLMOHHUTE GOHAOBE ApPYXKECTBOTO-MalKa npeypexna [AeWHOCTTa CU  KaTo
XOJIANHT.

OeliHocTtTa Ha ,CeBepKoon-I'emsa XonauHr” Al He e 06Bbp3aHa CbC CPOK UM APYro NpPeKkpaTUTesIHO
ycnosue.

OCHOBHMAT NpegMeT Ha AenHOoCT Ha pynaTa e:

° MpuaobusaHe, ynpaBaeHue, oueHKa M Npodaxkba Ha ydyacTus B BGbArapcku U UyKAeCTpaHHU
OpYKecTBa;

° duHaHCKMpaHe Ha APY)KeCTBa, B KOUTO XONAUHIOBOTO APYKECTBO y4acTBa;

° MpenoctaBAHe Ha 3aeMWU Ha APY)KECTBA, B KOUTO XOAAMHIBT MMa NPSAKO ydacTue UAW
KOHTPOANPA;

° M3BbpLUBaHe Ha BCAKa Apyra AelHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbprosckMA perncrbp Kbm AreHuma no BMUCBAHUATA € BMUCAHO yBeMYEHUEe Ha
KanuTana Ha 4pYy*KecTBOTO-MaliKa, peanmsmpaHo ypes nybamMyHo npegnaraHe Ha 2 673 899 6p. HoBM
OO6MKHOBEHM, NOUMEHHM, BE3HAZIMYHN aKUMKM € NPaBO Ha rnac. HoMWHaHaTa CTOMHOCT Ha BCAKa eAHa
OT HoBMTe akumm e 2,00 nB./akuma n emucuoHHa cToiiHocT 4,00 nB./akuma. B pesyntat oT ToBa
yBe/MYEeHUEe aKUMOHEPHUAT KanuTan Ha APYKeCcTBOTO-mMaWKa e yBenundyeH oT 5347 798,00 nesa Ha
10 695 596,00 nB.

Mpe3 npeactaBeHUTe oT4eTHM nepuogm ,CeBepKoon-Mbmsa XonauHr” AL ynpakHABa KOHTPOA W
BK/1IOYBA B KOHCONMAAUMATA Ha CNeaHuUTe ApYrKecTBa:

- Mmoot — C” AL, rp. Codua, pernctpmpano B bbarapua c npegmeT Ha AEWHOCT yrnpaBaeHue Ha
HeaBMXUMWU MMOTU U GUHAHCOBU CPEACTBa;

- ,M3rpeB Pean Wctent” EOOA, rp. Codua (AblwepHo apyxkectBo Ha WMmotu — C AL),
perucTpupaHo B bbarapua c npegmeT Ha AEWHOCT NOKYMKa, CTPOEX M 0b3aBeXaaHe Ha HeABUMKUMMU
MMOTH, C Lies1 Npoaakba;

- JMMmotn - T EOOA rp. Codua (AbuwepHo apy:ectBo Ha Mmotm — C Afl),peructpupaHo B
Bbarapua c npegmer Ha AeWHOCT MOKYMNKa, CTPoeX M ob3aBekAaHe Ha HeaBWKUMKM UMOTH, C LN
npoaa6a;

- ,CurHnybp Mponbptuc Cawa Monos” EOOA (AbwepHo apyxectBo Ha Mmotu — C Ad), rp.
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Codwma pernctpupaHo B bbarapua ¢ npegmeT Ha AeNHOCT NpuaobusaHe, NPoOeKTUPaAHE,CTPOUTENCTBO,
PEMOHT, yNpaBaeHMe UH eKCnioaTalma Ha HeEABUXKMMU UMOTU.

Kbm 31 gekemspu 2024 r. B gpykecrtBata Ha ,CeBepkoon-Ibmsa Xonaumur” AL pabotaTt 10
CNYKUTENN Ha TPYAO0B A0rOBOP U AOrOBOP 3a ynpasieHue.

OTyeTUTE HA APYKECTBOTO-MAMKA U Ha APYXKECTBATA, BKAOYEHW B KOHCONMAALMATA, Ca U3rOTBEHU KbM
31 pekemspu 2024 r.

BoiiHaTa B YKpaiiHa — BAUsAAHWE BbPXY AEeNHOCTTa

BbB Bpb3Ka C Bb3HUKHANMAT Ha 24 deBpyapu 2022 rog BoeHeH KOHOAMKT mexay Pyckata ®epepauma
n Penybanka YKpaiiHa, KOMTO Npoab/aXKaBa M A0 [aTaTa Ha 0406peHne Ha KOHCONMAUPAHUA OTYET U
Ha/IOXKEeHUTE CaHKLMU U OFPaHUYUTENIHU MEePKM Ha PyckaTa deasepauma v cBbp3aHu ¢ Hea GU3NYECKU U
topugmueckn nuua. Cesepkoon-romsa XonauHr Al otbennssa, ye npes otyeTHaTa GUHAHCOBA roAnHa
lpynaTa He e OCbLLeCcTBABaNA CAE/NKM U HAMA B3eMaHMA WAW 3a4b/KEHUA KbM GU3NYECKM WU
HOPUANYECKM INLA, CNPAMO KOUTO MMA HAJI0XKEHW OFPaHUYUTENIHU MEPKU.

PbkoBOACTBOTO Ha lpynaTa HabnwogaBa, TEKYWO aHanAM3MpPa U OLEHABA Bb3MOMKHMTE MocC/ieanun u
edeKTM OT BOlHATa BbpXy AEMHOCTTa . Ha To3M eTan TA He OKa3Ba MPSKO HemnocpeacTBEHO BAUSHUE
BbPXy felHocTTa Ha lpynaTa. Mopagu ToBa, pPbKOBOACTBOTO Ha [pynata He e ugeHTUULMPAno
06/1acTM B KOHCONMAMPaHUSA GUHAHCOB OTYET, BbPXY KOUTO BOMHaTa B YKpaliHa Aa MMa NpsKo U
CbLUECTBEHO OTpParKeHWe N epeKTU, BKAOUYNTENHO MO OTHOLIEHME HA OLLeHKaTa Ha OTAE/HUTE aKTUBU U
nacvsm.

1.1. CobcTBEHOCT M YyNpaBaeHUe Ha APYXKECTBOTO-MalKa

,CeBepkoon-Mmsa Xongmnur” ALl e nybIMYHO APYMKECTBO CbI/1IAaCcHO H6bArapckma 3akoH 3a nyb6anyHoO
npegaaraHe Ha LEeHHM KHUKA. AKLMUTE HA APYKECTBOTO-MAMKa ce TbpryBaT Ha oPUUMANHUA CErMEHT
Ha bbarapcka ¢oHaoBa 6opca ALl, rp. Codus.

JpyKecTBOTO-MalKa e ¢ eAHOCTENEHHA CMCTEMA HA ynpasaeHuWe cbC CbBET Ha AWPEKTOPUTE, KOUTO
KbMm 31 gekemspu 2024 1. e B CbCTaB:

Asop BeHumcnasos AHrenos
Jecucnasa bygboHoBa YakbpoBsa
MBaitna buceposa YoHrosa

[py»KecTBOTO-MaliKa ce NpeAcTaBAABa OT U3MbAHUTENHUA AUMPEKTOP ABOP AHrenos.
AKLMOHEpPW, NpUTEXKaBaLLM Hag 5% oT KanuTana Ha ApYKecTBOTO-MaiKa Kbm 31 aekempu 2024 r.:

lpynaTa HAMA KpailHO nNpeanpuatTue mainka.

CeneHa XonauHr AL, 14,99%
3em UHBecT EOO/, 18,39%

1.2. CrpyKrypa Ha pynarta

Ctpyktypata Ha [pynata BkawuBa ,CeBepKkoon-Fomsa Xonguur” ALl KaTo Apy>KecTBO-malika U
NOCoYeHUTE NO-A0/Y AbLLEPHU APYKECTBA:

HanmeHoBaHMe Ha AbLLEPHOTO APYKECTBO 2024 2023
% yvactue % yyactue
SJAmotn-C“ AL 95.71 95.71
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SMmotun - T“ EOOL 100.00 100.00
,» N3rpes Pean Uctent” EOOL 100.00 -
, Cnrimybp NponbpTtrnc Cawa Monos” EOO 100.00 -

[py»KecTBOTO-Malilka M OblUEepHUTE AOPYKEeCTBa W3BbLPLUBAT CBOATA AEMHOCT Ha TepuTopuATa Ha
Penybanka bbvnrapwms.

2. basa3ausrorBsiHe Ha KOHCONnaupaHuma ¢MHaHCOB oTyeT

KoHconngmpaHuat roguweH ¢uUHaAHCOB OT4eT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexXayHapoaHWUTe CTaHAApTM 3a ¢MHAHCOBO oTyuTaHe (MC®PO), paspaboTeHu U ny6AMKyBaHW OT
CbBeTa No mexayHapoaHu cyetoBoaHM ctaHaaptv (CMCC) n npuetn oT EBponelickus cbio3z (MCDHO,
npvetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonbaHUTENHUTE pasnopeadun Ha 3aKoHa 3a
CY4ETOBOACTBOTO, MPUNOKMM B bbarapusa, TepmuHbT ,MCPO, npuetn ot EC“ npeacrasnssat
MexXayHapoaHUTe c4yeToBOAHM CcTaHgaptn (MCC), npuetu B cboTBeTcTBME C PernameHT (EO)
1606/2002 Ha EBponeiickua napnameHT 1 Ha CbBeTa.

KoHconmampaHuaT rogmiueH GMHAHCOB OTYET € CbCTaBeH B 6bArapcku neBa, KoeTo e GyHKLMOHaAHATa
BafyTa Ha [pyXecTBaTa oT [lpynata. BcMYKM cymm ca npeacrtaBeHM B XMNaau neea (xun. ns.)
(BKNtOUMTENHO CpaBHUTENHATa MHPOoPMaUMa 3a 2023 T.), OCBEH aKO He e NOCOYEHO Apyro.

PbKoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTAaBAHETO U AOCTOBEPHOTO NpeacTtaBAHE Ha MHd)OpMaLI,MFITa B
HaCcToAWMNA KOHCONNONPaH d)MHaHCOB OTHET.

KoHconuampaHuaT rogmiieH puUHaHCOB OTYET e CbCTaBeH MpUM CMasBaHe Ha NPUHLUMNA Ha OAeNcTBaLo
npeanpuatue.

3. [lpomeHu B cueTOBOAHATA NONUTUKA

3a Tekywata ¢UHAHCOBA roAuHa rpynarta e npuesia BCUYKM HOBM M/MAM peBu3MpaHn CTaHZapTn u
TbAKyBaHWA, M3gageHn oT CbBeTa no MexayHapoaHu cyeToBoAHM cTtaHaaptu (CMCC) mn pecn. ot
KomuTeTa 3a pasacHeHua Ha MCDO, Kouto ca buam ymectHu 3a HeliHaTa AeMHOCT.

OT Bb3NpMEeMaHEeTO Ha Te3Mn CTaHAAPTU U/UAK Tb/IKYBaHWUA, B CMAA 33 FOAMLIHM NEepUOAM 3amnoyBallm
Ha 1 AaHyapu 2023 r., He ca HaCTbNMAM NPOMEHUN B CHETOBOAHATA NOJIMTUKA HA rpynaTa OCBEH HAKOMU
HOBW W pasLWMpPABAHETO HA BeYe YCTAaHOBEHW ONOBeCTABaHUA, 6e3 ToBa Aa AoBeAe A0 APYrM NPOMEHMU
B KNacndUKaumMATa UM OL,EHKaTa Ha OTAENHM OTYETHU 0HEKTM M onepaLmu.

3.1.HoBu cTaHAAPTH, USMEHEHUA U Pa3ACHEHUA Ha CbLUECTBYBalLU CTaHAAPTU KbM 1 AHyapu
2023 .

lpynata e npuvena cnefHUTe HOBWU CTaHZAPTU, U3MEHEHMA U pasacHeHuMAa Ha MCDO, usgageHun ot
CbBeTa N0 MeXAyHapoAHW CHETOBOAHM CTaHAApPTN U 0a06peHn oT EC, KomTo ca B cuna 3a GUHAHCOBUSA
oTyeT Ha lpynaTta 3a roguwHMa nepuog, 3anoysaw, Ha 1 AHyapm 2023 r., HO HAMAT CbLLECTBEHO
B/INAAHNE BbPXY PUHAHCOBUTE Pe3yNTaTh UaM GUHAHCOBOTO CbCTOAHME HA [lpy»KecTBaTa OT rpynaTa:

MC®O 17 3acTpaxoBaTenHu gorosopu B cuna ot 1 AHyapm 2023 r., npuet ot EC;

N3meHeHna B MCPO 17 3acTpaxosaTesiHu gorosopu: MbpBoHavyanHo npuaaraHe Ha MCP0 17 n MCoO
9 — CpaBHUTENHA MHPOpMauma B cuna oT 1 AaHyapu 2023 r., npueTu oT EC;

N3meHeHua B MCC 1 MpeacTtaBaHe Ha ¢puHaHcoBuTe otyetT, MCPO U3aBneHMA 33 NpuIoKeHne 2:
OnoBecTABaHe Ha CHETOBOAHWU NONNTUKNK, B cmna oT 1 aHyapu 2023 r., npunetn ot EC;
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N3meHeHna B MCC 8 CyeToBOAHA MOJIUTUKA, MPOMEHU B CYETOBOAHUTE NMPUBAUSUTENHN OLEHKMU U

rpewkn: OnpegeneHne Ha CYETOBOAHN NPUBAN3SUTENTHN OUEHKK, B cuna oT 1 AHyapu 2023 r., npueTu
oT EC;

N3meHeHna B MCC 12 [aHbum Bbpxy goxoga: OTCpoveHW AaHbLM CBbP3aHM C aKTUBM WM MACUBMU
NpPOU3TUYaLLM OT e AUHUYHM TPaH3aKumMn B cmna ot 1 aHyapu 2023 r., npuetn ot EC;

N3meHeHna B MCC 12 [daHbum Bbpxy goxofa: MexayHapoaHa AaHbyHa pedopma - NpUMEpPHMU
npasu/ia OT BTOPU cTbAb, B cuaa oT 1 aHyapu 2023 r., npuetn ot EC

3.2 CTraHpapT¥, U3SMEHEHUA U PA3ACHEHUA, KOUTO BCE OLEe He ca BAEe3/IM B CU1Ia U He ce
npuaarart oT No-paHHa AaTa ot Fpynata v pasAacHeHUA, KOUTO BAU3AT B cuna ot 01.01.2023 r.

Kbm patata Ha ogobpeHue Ha Te3nm (MHAHCOBM OTYETM Ca M3A4ALAEHW HAKOM HOBW CTaHAApTW,
M3MEHeHMA U pa3ACHEeHUA Ha CblUEeCcTBYBalLMTE CTaHAAPTU, HO He ca BNEe3/M B CUa UK He ca NpueTu
ot EC 3a ¢uHaHcoBaTa roaunHa, 3ano4satla Ha 1 aHyapu 2023 r., U He ca BUAN NPUAOXKEHU NO-PaHO OT
lpynaTa. He ce o4yakBa Te Aa MMaT CblLECTBEHO BAMAHWE BbPXy GMHAHCOBUTE OTYeTM Ha lpynara.
PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTM U U3MeHeHUs aa 6baaT npueTn B cYeToBOAHATa MNOAUTMKA
Ha lpynata npe3 nbpsBMA MepuoA, 3amodysally cief Aatata Ha BAM3aHETOo UM B cuna. CrUCHKBLT C
NPOMeHUTE B CTaHAAPTUTE €, KaKTOo cneaBga:

N3meHeHna B MCC 1 MpeacTtaBsaHe Ha pUHaAHCOBM oTYeTU: KnacnudPuKauma Ha NaCcMBUTE KATO TEKYLLU U
HeTekyLwMm, B cmna ot 1 aHyapu 2024 r., npunetn ot EC;

N3meHeHua B MCC 1 MNpepactaBaHe Ha GMHAHCOBK OTYETU: HeTeKywu nacmemn, 06Bbp3aHN ¢ GUHAHCOBU
nokasaTtenu, B cuna ot 1 aHyapm 2024 r., npuetun ot EC

N3meHeHna B MCDO 16 JIM3nHT: 3aab/rKeHMe MO IM3UHT NP Npoaaxkba n obpaTeH N3UHT B CUAa He
no-paHo ot 1 aHyapu 2024 r., npuetn ot EC;

M3meHeHna B MCC 7 Otyer 33 napuyHmte notoum u MCOPO 7 DUHAHCOBU MHCTPYMEHTU:
OnosecTtABaHMA: CnopasymeHna 33 PUHAHCUPAHE HA A0CTaBYMUM, B cMa oT 1 siHyapu 2024 r., BCe oLe
He ca npueTu ot EC;

N3meHeHua B8 MCC 21 EdeKTn oT npomeHnUTe B 0B6MeHHUTe Kypcose: J/IMnca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 anyapm 2025 r., Bce owe He ca npuetn oT EC

3.3. Mpunoxknma mepHa 6asa

HacToawmaT rogmuweH KoHconnampaH GUMHAHCOB OTYET € M3rOoTBEH MPW crnasBaHe Ha MpuHUMMA Ha
NcTopuyeckaTa LeHa, moguduumpaH B onpesesieHn ciydaun ¢ NpeoueHKaTa Ha HAKOM aKTUBM M NacuBHU
00 TAXHaTa CnpaBeAsiMBa CTOMHOCT KbM Kpas Ha OTYETHMA Mepuos, LOKOJKOTO TOBA CE M3WMCKBA OT
CbOTBETHUTE CYETOBOAHM CTaHAAPTU U Ta3n CTOMHOCT MOXKe Aa 6bae A0CTOBEPHO yCTaHOBEHA. BCuykM
Nogo6HN OTKJAOHEHMA OT NPUHUMMNAG HA UCTOPMYEcKaTa LieHa Ca MOCOYEHM MPWU OMOBecTABaHe Ha
CYeTOBOAHATA NO/IMTUKA HA CbOTBETHUTE MECTa NO-HaTaTbK.

4. CyeToBOAgHa NONUTUKA
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4.1. O6wWu NpUNoKeHuUsn

Hail-3HauMMuUTe CYETOBOAHW MOAUTMKM, NpPWAaraHW MpuU M3rOTBAHETO Ha TO3U KOHCOAMAMPAH
¢dMHaHCOB OTYeT, ca NpeAcTaBeHn No-40y.

KoHconnamnpaHuaT $bMHaAHCOB OTYET € WM3roTBeH MPW Crna3BaHe Ha MPUHUMNUTE 33 OLEHABaHe Ha
BCMYKM BWAOBE aKTUBM, MacuBM, NpUxoau M pasxogu cbraacHo MCOPO. basuTe 3a oueHKa ca
onosecTeHu NoAPoBHO NO-HaTaTbK B CYETOBOAHATA MONMTUKA KbM KOHCONNANPAHMA GMHAHCOB OTYeT.

Cnepga ga ce oTbenexu, ye Npn U3roTBAHETO Ha NpeAacTaBeHNA KOHCOIMAUPaH d)VIHaHCOB OTYEeT Ca
M3MN0N3BaHM CYETOBOAHM OUEHKM W AOMYyCKaHMA. Bbnpekn ye Te ca 633MpaHM Ha MHd)OpMaLI,Mﬂ,
npeaocrtaBeHa Ha pPbKOBOACTBOTO KbM [AaTaTa Ha WU3rotBAHE Ha d)MHaHCOBVIH OTYET, peaHuTe
pe3yntatn morat Aa Cce pa3/indaBaT OT HaNpaBeHUTE OUEHKU U OOMNMYCKaHUA.

4.2. MpepcraBsAHe HAa KOHCONMAUPAHUA GUHAHCOB OTYET

KoHconmampaHmat ¢uHaHCOB OT4YeT e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeactaBsaHe Ha
¢dunHaHcoBM oTyeTn”. MpynaTa npeacTaBa oT4eTa 3a neyanbarta uaum 3arybata u apyrua BceobxsaTeH
[0X04, B @GUHEH OTYET.

B KoHcoNMAMpaHuA oT4eT 3a PpUMHAHCOBOTO CbCTOSIHWE Ce NMPeACTaBAT ABa CPaBHUTENHM Nepuoaa,
KoraTo lpynata npunara cyeToBoAHa MOJIUTUKA PETPOCNEKTUBHO, MPEU3UYUCiABa PETPOCNEKTUBHO
no3nuMn BbB GpUHAHCOBUA OTYET MAU NpeKnacubumumpa NO3nUUK BbB GMHAHCOBUA OTYET M TOBa MMaA
cbluecTBeH edeKT BbpXy WMHPopmaumaTa B OT4eTa 3a GUHAHCOBOTO CbCTOSAHME KbM HayanoTo Ha
npeaxoaHua nepuoga,

4.3. ®yHKUMOHANHA BaayTa U BanyTa Ha nNpeacTaBsaHe

®PyHKUMOHaNHaTa BasyTa Ha [pynaTa e BasyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO CAE/IKMTE B CTPaHaTa,
B KOATO Ca perncTpuMpaHu apyKectsata oT HedA. ToBa € 6bArapcKUAT NeB, KOUTO CbrNAaCHO MECTHOTO
3aKOHOZATENCTBO € C PMKCUpPAH KypC KbmM €BPOTO NpM CboTHoweHue 1 eBpo = 1.95583 ns. BHB
onpegens obMeHHUTE KypcoBe Ha BbArapckma NeB KbM ApYruTe YyKAeCTPaHHW BaslyTU U3MO0I3BaliKu
Kypca Ha eBpOTO KbM CbOTBETHATa Ba/lyTa Ha MeXAyHapo4HuTe nasapu.

Mpy NbpBOHAYasHO NPU3HaBaHe, CAEe/IKa B YyXKAeCcTpaHHA BaslyTa ce 3anucea BbB PyHKLUMOHaANHATA
BaJlyTa KaToO KbM CymaTa B YyXKAECTPaHHA BajyTa ce npwujara 0O6MeHHMAT KYpC KbM MOMEHTa Ha
caenkata uam cvbutueto. MNapuyHUTe cpeacTBa, B3eMaHMATa U 3a4b/IXKEHMATA, AEHOMUHWUPaAHU B
YyXKAEeCTpaHHa BanyTa, Ce OTYMTAT BbB QYHKLMOHA/MHATA BanyTa, KaTo ce npwuaara obMeHHUA Kypc,
ny6aunkysaH ot BHbB 3a Bcekn paboTteH geH. Kbm 31 centemBpu Te ce oueHABaT B 6bArapcku neBa, Kato
ce M3Mo/3Ba 3aKkAtoUnTeNIHNA obmeHeH Kypc Ha BHB Kbm pgataTta Ha ¢puHaHcoBuA oTyeT. EpeKTute ot
KYPCOBUTE Pas3/IMKK, CBbP3aHU C YPEXAAHETO HA CAEJKM B YYXKAECTPaHHA Ba/lyTa WM OTYNTAHETO Ha
COENKN B YyXKAECTPaHHa BasyTa NO KYpCOBE, KOMTO Ca Pa3/IMYHM OT Te3u, N0 KOUTO MbPBOHAYaHO ca
61N NpU3HaATK, ce BKAKOYBAT B OT4YeTa 3a neyvanbaTta unum 3arybata u gpyrus BceobxsaTeH AoXo4 B
nepuoaa Ha Bb3HWMKBAHETO UM. BanyTaTa Ha npeacTaBaHe BbB KOHCONMAMPAHUTE GUHAHCOBU OTYETH
Ha lpynaTa cbl,o e 6bArapcKuAT Nes.

4.4. ba3za 3a KOHconAugauuma

B KoHconmaupaHua ¢uHAHCOBMA OTYeT Ha [pynaTta ca KOHCOAMAMPaHM GUHAHCOBUTE OTYETM Ha
npeanpuaTUeTo-maiika 1 abluepHuTe npegnpuatna kbm 31 gekemspu 2024 r. ObliepHu npegnpuatns
Ca BCUYKM NpeanpuAaATUA, KOUTO Ce HamMMpaT NoA KOHTPO/Ia Ha KOMNaHuATa-malka. Haaunue e KoHTpon,
KOraTo KOMNaHUATa-MaliKa e U310XeHa Ha, WK MMa NpaBa BbpXy, NPOMEH/INBATA Bb3BPbHLLAEMOCT OT
CBOETO y4yacTue B NpeAnpuATUETO, B KOETO € MHBECTUPAHO, M MMa Bb3MOXKHOCT [a OKaxe Bb3aencTaune
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BbpPXY Ta3n Bb3BPbLLLAEMOCT NOCPEACTBOM CBOMTE MPAaBOMOLMA BbPXYy NPeanpuAaTMETO, B KOETO e
MHBECTUpPaHO. [IbliepHUTE NPeanpuUATUA MMAT OTYETEH Nepuoa, NPUKAoYBaLY, KbM 31 aeKkemBpu.

BCMYKM BBTPELIHOTPYNOBM CAENKN U cafifa Ce eIMMUHUPAT, BKAOYUTENIHO HepeainsnpaHuTe neyanbu
M 3arybu OT TpaH3aKuMKM MeXKay ApyrkectBa B [pynaTa. Korato HepeanusupaHute 3arybu ot
BbTPELIHOTPYNOBM NPOAaXKbW Ha aKTMBU Ce eIMMMHUPAT, CbOTBETHWUTE aKTUBM Ce TecTBaT 3a
obe3slLeHKa OT rnegHa Todyka Ha [pynaTta. Cymute, npeacTaBeHM BbB (MHAHCOBUTE OTYETM Ha
ObLUEPHUTE NPeanpuUATUA, Ca KOPUTMpPaHU, KbAETO € He0HX0AMMO, 3a A3 Ce OCUTYPU CbOTBETCTBME CbC
cyeToOBOAHATA NOJIMTMKA, NpUaaraHa ot pynara.

Meuyanba unu 3aryba u apyr sceobxBaTeH A40X04 Ha AbLWEPHU NpeanpUATUA, KOUTO ca NPUA0BUTU K
npoaafeHn npes roguHaTa, ce NpusHaBaT OT AaTaTa Ha NpuMAobMBaHETO, UM CbOTBETHO A0 AaTaTa Ha
npogarkbaTta num.

HeKoHTPONMPaLWOTO y4acTMe KaTo 4YacT OT cobCcTBEeHMA KanuTan npeactaBnAsBa AenbT OT nedanbata
nnn 3arybata U HeTHMTE aKTUBM Ha AbLLEPHOTO NPeaAnpuATUE, KOUTO He ce NpuTeskasaT oT [pynarTa.
O6wuaT BceobxBaTeH Aoxoa UK 3aryba Ha AbLLEPHOTO NPeanpuUATME ce OTHACA KbM cobcTBeHUUNUTE
Ha NpeanpUATUETO-MaliKa M HEKOHTPO/IMpalMTe y4acTMa Ha 6asata Ha TeXHWA OTHocUTeNeH AAn B
cobCcTBEHMA KanuTan Ha AbLLEepPHOTO Npeanpuatue.

Ako lpynaTa 3arybu KOHTPOA HafA AbLEPHOTO NpeanpuATUE, BCAKAKBA MHBECTULMA, 3afbpKaHa B
6uBLIETO AbLLEPHO NpeanpuaTUe, ce NpM3HaBa No cnpaBeaMBa CTOMHOCT KbM AaTaTa Ha 3arybaTa Ha
KOHTPO/, KaTo npomsAHaTa B 0OanaHcoBaTa CTOMHOCT ce oOTpasABa B nedvanbaTa uam 3arybara.
CnpaBeg/siMBaTta CTOMHOCT Ha BCSAKA MHBECTUUMA, 3a4bpKaHa B OMBLIETO AbLLEPHO NPeanpUATME KbM
[AaTaTa Ha 3aryba Ha KOHTpOA, ce cuMTa 3a cnpaBea/iMBa CTOMHOCT NPY NbPBOHAYA/NHO NPU3HaBaHe Ha
¢dunHaHcoB akTMB B cboTBeTcTBUE ¢ MCC 39 ,dMHAHCOBU MHCTPYMEHTU: NPU3HABAHE U OLLEHABAHE" uaun,
KbZETO € YMECTHO, 3a ce6ecTOMHOCT NPU NbpPBOHAYaNHO NPM3HABAHE Ha MHBECTULMA B aCOLMUPAHO
WAN CbBMECTHO KOHTPO/IMPAHO npeanpuaTue. B ponbAHEHME BCUYKM CYyMM, MNPU3HATU B Apyr
BceobxBaTeH [OXOZ NO OTHOLWIEHME HA TOBA AbLLEPHO NPeanpUATME, Ce OTYMTAT Ha cbluaTa 6asa, KakTo
6u buno Heobxoaumo, ako lpynata AMPeEKTHO ce e buna ocsoboamia OT CbOTBETHUTE AaKTUBU WU
nacueu (Hanp. peknacupuuMpaHm B nedanbata uAuM 3arybata WANM OTHECEHW AOUPEKTHO B
HepasnpeaeneHarta nevyanba cbrnacHO U3UCKBaHMATA Ha cboTBeTHUA MCPO).

Meyanb6ata nam 3arybata OT OTNMCBAHETO Ha MHBECTULMA B AblUEepHO npeanpuaTue NpeacTaBnsaBa
pasnvkaTa Mexay i) cymata OT cnpaseanMBaTa CTOMHOCT Ha MO/YYEHOTO Bb3HArpakaeHue u
cnpaBeanuBaTa CTOMHOCT Ha BCAKa 3aA4bpiKaHa MHBECTUUMA B BMBLUETO AblUEpHO Npeanpuatue u ii)
HanaHcoBaTa Cyma Ha akTMBUTE (BKAOUUTENHO penyTauusa) U NacueBuTe Ha AbLLEPHOTO NpeanpuATUe u
BCAKAKBO HEKOHTPO/IMPALLO y4acTue.

4.5. busHec KombuHauumn

Bcuukn 6M3HEC KOMOBWHAUMM ce OoTYMTaT CYETOBOAHO MO MeToZa Ha MOKynkaTta. [pexBbpaeHoTo
Bb3HarpaxaeHve B 6M3Hec KOMOUHaALUSA ce OLeHsABa NO CNpaBea/iMBa CTOMHOCT, KOATO Ce M34YMUC/SBa
KaTo cymaTa OT cnpaBea/IMBMTE CTOMHOCTM KbM AaTaTa Ha NpMaobuMBaHe Ha aKTUBUTE, MPEXBbPIEHN OT
npugobueawma, noetute OT NpuaobMBaWMA 33a4b/KEHUS KbM  OuBWIKTE COBCTBEHMUM Ha
NpuaobmuBaHOTO NpeanpuATUE U KanuTanoBUTE yyacTusA, eMUTUpaHu oT lpynaTta. MpexBbpieHOoTo
Bb3HarpaxkaeHue BK/IOYBA CNpaBennMBaTa CTOMHOCT Ha aKTUBU WM NAcUBU, Bb3HUKHAAM B pesyaTart
Ha Bb3HarpakgeHua nog ycnosue. PasxoguTte no npuaobuBaHeTo ce oTymTaT B nedyanbata wuam
3arybata B Nep1oja Ha Bb3HMKBAHETO UM.

MeTOA'bT Ha TMOKYMNKaTa BK/AKOYBa TMMPU3HaBaHe Ha pas3rpaHn4YnMmmTe akKtMBum U NaCUBU Ha
I'IpVI,LI,O6VIBaHOTO APYyXecCTBO, BKNKYUTENHO YC/IOBHUTE 3aAb/1XKEHUNA, HE3AaBUCMMO Aann Te Ca 6uan
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npusHaTM BbB PUHAHCOBUTE OTYETM Ha NPMAOOUBAHOTO APYKECTBO npean HGM3HeC KoMOMHauuATa.
Mpn NbpPBOHAYaAZIHOTO NPU3HABAHE AKTUBUTE W MAacMBUTE Ha NPUAOOUTOTO AbLLEPHO APYMKECTBO ca
BK/IIOYEHN B KOHCONMAMPAHUA OTYET 32 PUHAHCOBOTO CbCTOAHME MO TAXHATa CNpaBeAMBa CTOMHOCT,
KOATO CAy»XM KaTo 6asa 3a nocnesBalo OLEHABAHE B CbOTBETCTBME CbC CYETOBOAHATa MOJIMTMKA Ha
lpynara.

3a BcAKa 6usHec KombuHaumA FpynaTa oueHABa BCAKO HEKOHTPO/IMPALLO yyacTve B NpuaobusaHoOTO
APYXKECTBO, KOETO NpeacTaBnnsa AAN OT CO6CTBEHMA My KanwuTan v AaBa MNpPaBoO Ha NUKBMAALMOHEH
AAN, QK N0 cnpasBea/ivBa CTOMHOCT MAWM MO NPONOPUMOHANEH AAN HA HEKOHTPO/MPALLOTO yYacTve B
PasrpaHUYMMUTE HETHM aKTMBU Ha NPUA0BNBAHOTO APYHKECTBO.

PenyTtaumata ce npusHasa cnepq onpegensaHe Ha BCUYKWM pPasrpaHUuMMKM HemaTepuasHu akTMBW. TA
npeacrtasnABa npesulleHNMETO Ha CymMaTta OT a) cnpaseaamnBaTa CTOMHOCT Ha NpPexsbp/1eHOTO
Bb3Harpa*kgeHne KbmM AataTta Ha I'IpM,D,OGMBaHe n 6) pa3mepa Ha BCAKO HEKOHTPO/IMpALWO y4yactmne B
I'IpVIAO6MBaHOTO ApyXecTeo U B) B 6U3Hec KOM6MHaLI,MFI, NOCTUrHaTa Ha e€eTanu, cnpasenanBaTa
CTOMHOCT KbM AaTaTta Ha I'IpVIAO6MBaHe Ha AbpXaHOTO npeau KanutasioBo yyactMe Ha [lpynaTta B
ﬂpMAO6MBaHOTO APpyXecTBOo, Haa cnpaBensineaTta CTOMHOCT Ha Pa3rpaHNyYMMmmnMTE HETHU aAKTUBU Ha
ﬂpMAO6MBaHOTO APYyXecTBO KbM AOaTaTa Ha ﬂpMAO6MBaHe. Bcako npesuweHne Ha cnpasegsiMeaTta
CTOMHOCT Ha pa3rpaHNYnMMmunTE HETHU aKTUBU HA U3YNUCNEHATA NO-rope Cyma ce npusHasea B nevyanbara
nnn 3ary6aTa HenocpeacTeseHO cnen FlpM,EI,O6VIBaHETO.

Mpwn 6usHec KombuHaLma, NoCTUrHaTa Ha eTanu, pynaTa NpeoLeHsBa AbpPXKAHOTO Npean KanuTanoso
y4yacTue B NnpuaobuBaHOTO APYKECTBO MO crnpaBeanMBa CTOMHOCT KbM AaTaTa Ha npuaobusaHe (T.e.
KbM ZlaTaTa Ha NpuaobuBaHe Ha KOHTPOA) U NpU3HaBa NpousTMyallata neyanba uam 3aryba, ako uma
TakMBa, B neyanbata mam 3arybata. CymuTe, NpuM3HaTM B Apyrva BceobxBaTeH A0X04 OT AAJIOBO
y4yactve B NpnaobuBaHOTO APYKECTBO Npean Aatata Ha npuaobuBaHe Ha KOHTPOJI, ce Npu3HagaT Ha
cblaTa 6asa, KakTo ako lpynaTta ce e ocBoboamna AMPEKTHO OT AbP)KAaHOTO Mpeau KanuTanosBo
y4yactne. AKO MbpBOHAYa/IHOTO CYETOBOAHO OTYMTaHE Ha BU3HEC KOMBUHAUMATA He e MPUKIKYEHO [0
Kpaa Ha OTYETHUA Nepuoa, B KOWTO Ce OCblLEecTBABa KOMBbMHauMATa, Fpynata oT4MTa NPOBMU3OPHU CYMMU
3a CTaTUUTE, 32 KOUTO OTYMTAHETO He e NpUuKAUKNo. Mpes nepnoaa Ha OLEHABaHEe, KOMTO He MOXKe Aa
HafBMlWIaBa eflHa roguHa OT AaTata Ha npuaobusaHe, MpynaTa Kopurvpa CbC 3agHa Aata Tesu
NPOBM3OPHU CYMW UM NPU3HABA AONBAHUTENHN aKTUBM WK NAacMBM, 32 Aa OTpPasu HoBaTa MoJyYeHa
MHbopMaums 3a paKkTUTe M 06CTOATENCTBATA, KOMUTO Ca CbLLECTBYBA/IM KbM AaTtaTta Ha npuaobusaHe u,
aKo ca 6unn N3BECTHMU, LWAXa Aa NOBAUAAT Ha OLEeHKaTa Ha CYMUTe, NPU3HATM KbM Tasu aaTa.

BcAKO Bb3HarparkaeHwe nog ycnosue, AbAXKUMO OT NpuaobuBalima, ce NpusHaBa No chnpaBes/vBa
CTOMHOCT KbM AaTaTa Ha NpuAobuBaHe M Ce BKIOYBA KaTo YacT OT NPEXBbP/NEHOTO Bb3HarpaskaeHue B
3aMsAHa Ha npuaobuBaHOTO Apy:KecTBo. ocnenBaliy NPomeHW B CrpaBen/iMBaTa CTOMHOCT Ha
Bb3Harpa*kAeHWeTo NoJ, YC/0BUE, KOETO e KAacudULMpPaHO KaTo aKTUB WM MacwB, ce NpPu3HaBaT B
CbOTBETCTBME C U3UCKBAHMATA Ha MCC 39 ,, duHaHCOBM MHCTPYMEHTU” nau B neyanbaTa uam 3arybara
WM KaTo NpoOMsHa B JApyrus BceobxBaTeH [0Xx04. AKO Bb3HarpaxgeHueto Mo YycaoBue e
KNacuduumpaHo Kato cobcTBEH KanwuTtan, TO He Ce MPeoLeHsABa A0 OKOHYATE/HOTO My ypeKaHe B
cobctBeHun Kanutan. MpomeHn B cnpasBeAnMBaTta CTOMHOCT Ha Bb3HarpaXAeHWeto noj ycnosue,
KOWUTO MpeacTaBaAABaT NPOBM30PHM CyMU NPe3 Nepnoaa Ha OLEHsABaHe, Ce 0TPa3ABaT PETPOCMEKTUBHO
3a CMeTKa Ha penyTtauuaTa.

4.6. Caenku c HEKOHTPOAUPALLM yHacTUA

MpomeHn B aena Ha lpynaTa B COBCTBEHMA KanWTa/ Ha ObLLEPHO APYMKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPO/, ce TPeTUpaT KaTo TPaHCaKLMM CbC cOBCTBEHMLM Ha MpynaTta. OTY4ETHUTE CTOMHOCTU
Ha gena Ha lpynaTa M Ha HEKOHTPOJMPALLUTE Yy4yacTUs Ce KOPUrMpaT C Lesa OTpassaBaHeTO Ha
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NPOMAHATA HA OTHOCUTENIHMA MM OAN B KanuTana Ha AbLEPHOTO APYXKECTBO. BcAKa pasnnKa mexay
CcymaTa, C KOATO Ca MPOMEHEHM HEKOHTPOo/MpaluMTe y4vacTus, U chnpasBedsvBaTa CTOMHOCT Ha
MoYy4eHOTO WM NNATEHO Bb3Harpa)kaeHwe, ce Npu3HaBa AUPEKTHO B COOCTBEHWMS KanuTan U ce
OTHacs KbM cobcTBeHMUMTE Ha [pyKecTBOTo-maliKa. [enbT Ha HEeKOHTPO/AMPALLOTO Yy4yacTMe Ha
fpynaTta KbmM Kpaa He OTYETHMA MNepuos € MNOKa3aH B KOHCOAMAMPAHMA OTYET 3a MPOMEHUTEe B
cobcTBEHMA KanuTan 1 B KOHCONMANPAHUA OTYET 32 PMHAHCOBOTO CbCTOAHME.

4.7. OTunTaHe No CermeHTun

PbKOBOACTBOTO ONpeaena onepaTMBHUTE CErMEHTU Ha 6a3aTa Ha OCHOBHUTE NPOAYKTU U YCAYTU, KOUTO
npegnara Mpynara.

lpynata onpegena aABa OCHOBHW CermeHTa Ha orepupaHe — CermeHT Ha ®PuHaHcoBa ,D,EVIHOCT n
CermeHT Ha onepupaHe C HeaABUXNUMU UMOTU

CermeHTbT Ha GMHAHCOBA AEWHOCT Ce XapaKTepusmpa ¢ onepupaHe B 06/1acTTa Ha MHBECTMPAHETO BbB
OWHAHCOBM aKTMBM — OMHAHCOBM MHCTPYMEHTU, KPAaTKOCPOYHM U AbBATOCPOYHWM, B3eMaHUA W
dUHaHCKMpaHe Ha Apy)KecTBaTa OT rpynaTta cpeLly HacpelLHa NpecTaums IMxBa.

CermeHTBHT Ha onepupaHe C HeABUXKNMU MMOTU Ce XapaKTephn3npa CbC 3aKynyBaHe U ynpaB/€HWE Ha
MHBECTULMOHHU MMOTU C Uen OoTAaBaHE No4 Haem Unum 6'b,£l,el.l.l,0 peannsnpaHe npu 3Ha4nTenHo no
BUCOKU UEHMU, C Len cbopMMpaHe Ha NONOXUTENEH d)I/IHaHCOB pe3ynTar.

Bceku ot Tesun onepaTnuBHU CErMeHTN Ce ynpasnAaBa OTAE/THO, Tbl KaTo 3a BCAKA NPOAYKTOBa /INHUA Ce
M3NoN3BaT pPas3/IMYHU TEXHONO0rmn, pecypcn mn MapKETUHIrosn noaxonu. Bcnukn caenku mexagy
CermeHTuUTE Ce OCHbLLEeCTBABAT MO UEHN Ha CbOTBETCTBALLU CAENKN MeXOY HE3aBUCUMU CTPAHU.

Mpw oTunTaHeTo No cermeHTU cnopes MC®O 8 ,OnepaTnBHM cermeHTU” FpynaTa npuaara NOANTUKA Ha
OLeHABAHe, CbOTBETCTBALLA HA NOJIMTUKATA Ha OLEHABAaHE, M3MN0A3BaHa B KOHCOAMANPAHUA PUHAHCOB
oT4erT.

OcBeH TOBa, aKTUBWUTE Ha lpynata, KOMTO He Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOW oT
CEermeHTUTe, He ce pasnpesensT no cermeHTu. Npes npeacTaBeHUTE OTYETHM NEPUOAM TOBA Ce OTHACH
npeanmHo 3a oduca Ha Mpynata, Hamupauy ce B rp. Codus.

MHdopMaumaTa OTHOCHO PEesyNTaTUTE Ha OTAE/NHUTE CErMEHTM, KOATO ce MNperiexaa peryaspHo oT
NMuaTa, OTFOBOPHM 3a B3emaHe Ha OMnepaTMBHWM pelleHMsA, He BKAYBa edeKkTUTe OT eaAMHUYHM
HenoBToOpPAemMM CbOUTMA, HaMp. pPasxoan 3a NPecTPyKTypupaHe, NPaBHW pasxoan M pasxogu 3a
obesueHKa, Korato obesLeHKaTa Ce Ab/KM Ha M30/AMPAHO HemnosTopsemo cbbuTne. OuHaHCoBMUTE
NPUXO4M W PasXxoAM He ce BK/KOYBAT B Pe3yNTaTUTe Ha OnepaTUBHUTE CErMEHTW, KOUTO peaoBHO ce
npernexaat oT Anuarta, OTFOBOPHM 3a B3eMaHe Ha ONepaTUBHU PELLIEHWS.

He ca HacTbnNWIM NPOMeEHU B MmeToauTe 3a OLLeHKa, M3MN0/s3BaHW 3a onpejendHe Ha neyanbarta mnu
3ary6aTa Ha CermeHTUTE B NpeaxogHn OoT4ETHU Nnepnoaun. He ce npunara aCUMeTpPUYHO pasnpegeneHume
mexay CermeHTuTe.

4.8. ledbuHNLUA U OLEHKA HA eleMeHTUTEe HA OoTYeTa 3a PUHAHCOBOTO CbCTOAHUE
4.8.1. WNHBECTULMOHHU NMOTHU

I'pynaTa OTYNTA KATO MHBECTUUMOHHU MMOTU 3emMA U Crpagn, KOUTO Ce ObpPHHKaAT 3a Nosiyd4aBaHe Ha
npuxoan oT Haem Un 3a yBeJiMd4eHNE Ha KanuTanaa, N0 Mmoaesia Ha cnpaBen/sineaTta CTOMHOCT.
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MNHBECTUUMOHHUTE UMOTU CE OLEHABAT MbPBOHAYaIHO MO Ce6ECTOMHOCT, BK/OYBALLLA MOKYMNHATa UeHa
M BCAKAKBM Pa3xoam, KOMTO Ca NPAKO CBbP3aHW C MHBECTULUMOHHUA MMOT, HanpMmep XOHOopapu 3a
NPaBHW YCAYTN, aHBLUM NO NPEXBbPASHE HA MMOTa M APYTX pa3xoam No caenKkara.

NHBECTULMOHHNTE UMOTHU Ce NMPEoLeHsABAT Ha rogMilHa 6a3a 1 ce BKAOUYBAT B KOHCONMANPAHUS OTYEeT
3a $MHAHCOBOTO CbCTOAHME MO CnpaBeanBa CTOMHOCT. TA ce onpeaens OoT HE3aBUCMMU OLEHUTENN C
npodecroHanHa KBaanduKauma M 3HaunteneH npodecnoHaneH onuT B 3aBUCMMOCT OT XapaKTepa U
MECTOHAXOXAEHNETO Ha WMHBECTULMOHHUTE MMOTK, BasmpaKku ce Ha AOKasaTenCcTBa 3a MNasapHuUTe
ycnosus. Bcaka neyanba unum 3aryba ot npomsHa B cripaBeAsiMBaTa CTOMHOCT MM OT npoaaxkba Ha
[afeH MHBECTUUMOHEH MMOT ce Npu3HaBa He3abaBHO B nedyanbaTa unau 3arybarta Ha peg, , PesynTaT oT
onepaumn ¢ MHBECTULMOHHUTE MMOTH ”.

4.8.2. Penyraums

PenytaumaTta npeactasnaAsa bbAelinTe MKOHOMMYECKM MOA3KM, MPOMU3TMYALLM OT APYrU aKTUBH,
npnaobutn B 6GUsHeC KOMBUHAUMA, KOUTO He ca WHAMBMAYANHO WAEHTUOUUMPAHM U MPU3HATU
oTaenHo. [TbpBOHaYa/NHOTO oOnpedenAHe Ha penyTaumMAaTa e npeacTaBeHO B MNoAcCHeHue 5.2.
PenyTtaumaTa ce oueHABa MO CTOMHOCT Ha npuaobueaHe, HamajneHa C HaTpynaHute 3arybu or
obesueHKa.

I'IpM OoTnncBaHe Ha eauHuUa, reHepupalla napunvyHn notouyun, CbOTBETHATA 4aCT OT penyrtauumATta ce
BK/1lO4YBa B onpegenAaHeTo Ha neyanbarta uam 3ary6aTa OT OTNNCBAHETO.

3a uenuTe Ha TecTa 3a obe3LeHKa penyTaumATa ce pasnpenensa KbM BCAKA eAuHMLA, reHepupalla
napuyHM noToum Ha FpynaTa (MK rpyna oT eAnUHULM, TeHepUpaLLM NAaPUYHM MOTOLM), KOSTO Ce OYaKBa
A3 MMa noasu oT bUsHec KOMBUHaALMATA, HE3AaBMCMMO OT TOBA Aa/sv BCUYKM aKTMBU WM MAcUBM Ha
npuaobuToTo [pyKecTso ca pasnpeseneHn KbM Te3n eauHULN.

CamocTosTeNHO Npu3HaTaTa penyTauua no npuaobuBaHeTo Ha AbLLEPHM ApPYXKecTBa Ce TecTBa
3a4b/KUTENHO 3a 0be3lUeHKa NoHe BeAHbXK roaunluHO. 3arybuTe oT obes3LeHKN Ha penyTauumaTa He ce
Bb3CTaHOBABAT B nocneacTeume. MNeyanbute nam 3arybute ot npoaaxba (ocBoborKaaBaHe) Ha AageHo
OblIepHO Apy»KecTBo oT [pynaTta BKAOYBa M 6anaHcoBaTa CTOMHOCT Ha penyTauuaATta, npMcnagallarta ce
3a npoAaaeHoTo (0cBO6OAEHOTO) APYKECTBO (BXK. NosicHeHue 5.2).

3arybute ot obesueHKa Ha penyTauua ce NPeacTaBAT B KOHCOAMAMPAHMA OT4YeT 3a neyanbata mau
3arybaTta u gpyrusa BceobxsaTeH 3a rogMHaTta.

4.8.3. [ObArocpovyHyU MHBECTULMUU B aCOLMMPAHUN NPeANPUATUA

AcouumnpaHu ca Te3n npeanpuATUA, BbpPXY KOUTO [pynaTta e B CbCTOAHME A3 OKa3Ba 3HAYUTENHO
B/IAHNE, HO KOUTO HE Ca HUTO AbLUEPHU NpeanpnaTnAa, HUTO CbBMECTHO KOHTPOJIMPAaHU NpeanpunaTmA.
MHBeCcTMUMUTE B acoOUMUpPaAHM NPejnpuAaATMA Cce NPU3HaBaT NbPBOHA4YasHO NoO CE6GCTOIZHOCT, d
Bnocnencrtsue ce OoT4mTaT NO MEeTo4a Ha cobcTBeHUA KanuTan. B cebecTtoiMHOCTTa Ha MHBECTNUUATA Ce
BK/IIOYBAT pa3xoaute no HenHOoTO FIpMAO6MBaHe.

PeI'IyTaLI,MFI nanM Kopekuun B CchnpasBenimeaTa CTOMHOCT Ha Aena Ha I'pynaTa B aCoUuMnMpaHOTO
npeanpuaTne, ce Bk1O4YBa B CTOMHOCTTa Ha MHBECTULLUATA.

Bcuukn nocnegpalim NpomeHW B pasmepa Ha ydvactTmetTo Ha [pynaTta B COBCTBEHWMS KanuTan Ha
acouMMpPaHOTO MpeanpuAaTMe ce NpusHaBaT B HasaHcoBaTa CTOMHOCT Ha WMHBecTMUMATA. [pomeHn,
Ob/Kalm ce Ha nevyanbarta uam 3arybara, peasmsmpaHa oT acoOLLMMPAHOTO NPeanpuaATUe, ce oTpassaeaT
B KOHCO/IMAMPAHUA OTYET 3a neyanbarta uam 3arybaTa u apyrus sceobxsaTeH goxoa Ha peg “Mevanba/
(3aryba) oT uHBECTUUMM, OTYMTaHM NO MeToda Ha cobcTBeHMA KanuTtan”. Te3n NpomeHWn BKAOYBAT



CeBepkoon — msa Xonguur AL 16
KoHconmnanpaH ¢unHaHcoB oTyeT

31 pekemspu 2024 .

nocnegBalla amopTmMsaumsa unm obesueHKa Ha onpegeneHata npu npuagobuBaHeTo cnpasBea/nBa
CTOMHOCT Ha aKTUBKM M MAaCMBM Ha aCOLMMPAHOTO NpeanpusaTue.

MpomeHuTe B ApyrMs BceobxBaTeH A0XO4 Ha acoOUMMPAHOTO NPeAnpUATME, KaKTo M B MNO3ULMM,
MPM3HaTM AMPEKTHO B COBCTBEHMA KanuTan Ha acouMMpaHOoTO NpeanpuatTie, ce NpuUsHaBaT CbOTBETHO
B Apyrvsa BceobxBaTeH A0X0A4 WAM B cOBCTBEHMA KanuTan Ha pynaTa. B caydauTe, B KOMTO AeNbT Ha
lpynaTa B peanusanpaHute 3arybm Ha acouMmMpaHOTO NpeanpuaTMe HagBMLWM pasMepa Ha y4acTUeTo I
B acOLMMPaAHOTO MpeanpuAThE, BKAKYUTENHO M HeobesneyeHWUTe B3eMaHus, [pynata He npusHaBa
CBOA AAN B NO-HaTaTbLUHMTE 3arybu Ha acoLMMPaHOTO NPeanpUATME, OCBEH ako pynaTa HAMa noeTu
[OrOBOPHMN UNN GAKTUYECKMN 3a4bMKEHUA UAN € U3BbPLIMAA NAALaHMA OT UMETO Ha acoLMMPAHOTO
npeanpuatTMe. AKO BMOC/NeACTBME ACOUMMPAHOTO NpeanpuaTMe peanusupa neyanbu, [pynaTa
Nnpu3HaBa CBOA AAN AOTOJ/IKOBA, AOKONKOTO AeNbT Ha nedyanbaTa HagBMLWM HATpynaHMA AAn Ha
3arybute, KOUTO He ca 6UAK NPU3HaATK NO-paHo.

HepeanusupaHute neyanbu u 3arybym OT TpaHCakumMm Mexagy lpynata M HelHWUTE acouuupaHu
npeanpuaTMA ce eNMMUHUPAT A0 pasmepa Ha Aena Ha lpynaTa B Te3n npeanpuatusa. Korato ce
e/IMMWHMPAT HepeanusnpaHu 3arybu ot npoaarkbu Ha aKTMBW, CbOTBETHWTE AKTUBM Ce TecTBaT 3a
obe3ueHKa oT rneaHa Touka Ha lpynaTa.

CyMVITe, OTpa3eHn BbB d)VIHaHCOBVITe OT4HETU Ha acounnpaHuTe npeanpuaTmna, ca NPEUN3HNCNEHMN,
KbOETO € HGO6XOAMMO, 3a Aa Cce ocurypum CboTBeTCTBME CbC CHETOBOAHATA NOJZINTUKA Ha I’pynaTa.

Mpwu 3aryba Ha 3HAYUTENHO BAUAHKME Hag, acoLMMpPaHo APYy*KecTBo MpynaTta oLeHsBa W NpuU3HaBa BCAKA
3aMaseHa MHBECTULUMSA B HEro no cnpaseainBa CTOMHOCT. BcAka pasnvMka mexay 6anaHcosaTa CTOMHOCT
Ha WHBeCTUUMATa B aCOUUNPAHOTO ApPYyHKeCTBO npu 3ary6a Ha 3HAa4YNTENHOTO BJUAHMNE U CyMaTa OT
cnpaBeg/iMBaTa CTOMHOCT Ha 3aMas3eHOTOo y4yacTMe W MOCTbNAEHUATa NpM OTNUCBAHETO ce NpU3HaBa B
neyanbata nam 3arybaTa.

AKO OSN10BOTO y4yacTMe B aCOUMMPAHOTO APYXKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauyuTesHo
B/MSIHME, CaMO MPOMOPLMOHAAHA YacT OT CyMUTe, MPU3HATM B Apyrus BceobxBaTeH Aoxod, ce
peknacudumumpa B nevanbarta nam sarybarta.

4.8.4. MNmMOTH, MALLMHU N CbOPDBIKEHUA

MMOTH, MaLLMHN N CbOPBXKEHNA Ce OLEHABAT MbPBOHAaYa HO Mo cebecToMHOCT, BK/IOYBALLA LieHaTa Ha
npuaobunsaHe, KaKTO M BCUYKM NPEKM Pa3xoam 3a NPUBEKAAHETO Ha aKT1Ba B PabOTHO CbCTOAHME.

lpynaTa e onpeaenvna ctoiHocTeH npar oT 700 nB., NoA4, KOMTO NpUAoBUTUTE aKTUBM HE3ABUCMMO, Ye
npuTesKaBaT XapaKTepUCTMKaTa Ha AbArOTPAEH akTUB, Ce U3MUCBAT KaTo TEKyLl, pasxos, B MOMEHTA Ha
npnaobusaHeTo UM.

NocnepBawoTo oOueHABaHEe HA WMMOTW, MALWKWMHUM M CbOPbBXKEHUA Ce M3BbPWBA NO LeHa Ha
I'IpVIAO6MBaHe, HamaszieHa C HaTpynaHUTe aMmopTnU3aumn 1 3aI'Y6M oT 06E3LI,EHKa.

MNocnepBawmTte pa3xogun, KOUTO BOAAT A0 nop,o6peHme B CbCTOAHMUETO HA aKTuUBa Had NbpPBOHAYa/IHO
OoUueHeHaTa CTaHAapTHa ed)eKTMBHOCT nnn 40 yBesin4aBaHe Ha 6'b,£l,€LIJ,I/ITe MKOHOMUYECKU n3rogn, ce
KanunTanansnpar B CTOMHOCTTa Ha aKTMBA. Bcuukn Apyrn nocnegsawm pasxoan ce npn3HaBaT TEKYLWO B
nepuoga, B KOMTO ca HanpaBeHW.

BanaHcoBMTe CTOMHOCTM Ha Ab/ArOTPalHMTE MaTepuasHu akTUBM NOANEXKaT Ha npernes 3a obesLeHKa,
KOrato ca Ha/auue cbbutusa Man npomeHn B obcToATeICTBaTa, KOMTO NOKAa3BaT, Ye Tasu CTOMHOCT 6u
MOrna fia ce OT/AM4YaBa TpalHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Ha/luLe TaKMBa UHAMKATOPM,
ye Bb3CTaHOBMMATA CTOMHOCT e NO-HUCKa OT TAXHaTa 6asiaHCcoBa CTOMHOCT, TO Noc/ieAHaTa ce Kopurmpa
[0 Bb3CTaHOBMMATa CTOMHOCT Ha aKkTmsuTe. 3arybute oT obesleHKa Ce OTYMTAT B KOHCONMAUPAHMSA
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OT4yeT 3a nevyanbarta uam 3arybata u Apyrna BceobxBaTHUA 40X04, OCBEH aKO 3a AaAEHUS aKTUB He e
dopmMmmpaH npeoueHbYEH pe3eps. ToraBa obeslUeHKaTa ce TpeTupa KaTo HamasieHMe Ha TO3U pe3eps,
OCBEH aKO TA He HaAXBbp/iA HErOBMA pa3mep, KaTo TOraBa NPEBULLEHMETO Ce BK/IKOYBA KAaTO pa3xos B
oT4yeTa 3a BceobxBaTHUA 40XOA,.

OdbnrotpaiiHUTe maTepuvanHM aKkTMBM Ce OTMMCBAT OT KOHCOAMAMPAHMA OT4YeT 3a (PpUHAHCOBOTO
CbCTOAHME, KOraTo ce M3BaAAT TPalHO oT ynoTpeba 1 He ce 04aKBaT OT TAX 6baeluyn CTONAaHCKM U3roam
unu ce npogagat. Mevyanbute uau 3arybute oT nNpoAakbu Ha OTAENHWM AaKTMBM OT Tasu rpyna ce
onpeaenaT ypes CpaBHABAHETO Ha NpUXoAnuTe OT NpodakbaTa n 6anaHcoBaTa CTOMHOCT Ha aKTUBA KbM
fJataTta Ha npogaxkbarta. Te ce nocouysaT B KOHCO/AMAMPAHMA OTYeT 3a nedyanbata wuam 3arybata u
Apyrus BceobxBaTHMA goxod. YacTTa OT KOMMOHeHTaTa '"npeoueHbyeH peseps", oTHacAWa ce 3a
NPOAALEHNA aKTWUB, Ce NPEexBbp/s AMPEKTHO KbM KOMMOHEHTa '"HepasnpeaeneHa neyanba" B
KOHCONMAMPAHWA OTYET 33 NPOMEHUTE B COBCTBEHUA KanuTa.

3eMuM He ce amopTM3MpaT. AMOpPTMU3aLMATA Ha AbArOTPaHUTE MaTepuasHM aKTUBM ce U3YMCAABA MO
NIMHEEH MeToJ, 3a pasnpeaensHe Ha CTOMHOCTTa UM (MM NpeoueHeHaTa UM CTOMHOCT) 3a BpeMETO Ha
0YaKBaHWA NoJMEe3eH KMBOT, cbobpaseH ¢ GU3NYECKOTO M3HOCBAHe, cneumduKaTa Ha 0bopyaBaHeTo,
6baelmTe HamepeHun 3a ynoTtpeba 1 ¢ NpeanosaraeMoTo MOPaHO OCTapaABaHe, KaKTo cieaBa:

- crpaam 25 roavHu;

- NPeBO3HU CpeacTBa 4 roguHu

- MalWWHKU 1 obopyaBaHe 6,67 — 7,69 rognHu;
- KOMMOTPU, KOMMNIOTBbPHO 0bopyaBaHe 2 roauHu

- CTONAHCKM MHBEHTAP U ApYrn 7 roaviHu

OcTaTbyHaTa CTOMHOCT W MOJIE3HUAT KMBOT Ha MMOTU, MALUMHU U CbOPbBXKEHUA ce NpeueHsasaT oT
PbKOBOACTBOTO Ha [pynaTa KbM BCAKa OTYETHa AaTa.

4.8.5. [pyr1 HematepuasiHU aKTUBU

Opyrute HemaTepuasHU aKTUBM Ca NPeLCTaBEHU B KOHCOAMAMPAHWUA PUHAHCOB OTYET MO LEeHa Ha
npuaobmeaHe, HamasieHa c HaTpynaHaTa amopTu3auma n3arybute ot obesueHKa.

MocnenBawoTo OUEHABAHE Ce WM3BbPLIBA MO UeHa Ha npuaobuBaHe, HamasieHa C HaTpynaHuTe
amopTu3aumm m 3arybm ot obesueHKa. HanpaBeHUTe ob6e3LEHKM Ce OTYMTAT KaTo pasxos U ce
npu3HaBaT B KOHCOAMAMPaHMA OTYeT 3a neyanbata waum 3arybata u apyrus BceobxsaTeH Aoxod 3a
CbOTBETHMA Nepunoa,

BanaHcoBaTa CTOMHOCT Ha HemMmaTepuaaHUTE aKTUBU NogneXun Ha npernenq 3a O6E3LI,eHKa, KOrato ca
Hanunuye CbbuUTUA MU npomeHn B O6CTOFITe}'ICTBa, KOUTO noco4BaT, 4e 6anaHcoBaTa CTOMHOCT 6K
MOrna ga HagsuilaBa Bb3CTaHOBMMATa UM CTOMHOCT.

HemaTtepuanHute akTMBM Ce OTNUCBAT OT KOHCOAMAMPAHMA OTYeT 3a (PUHAHCOBOTO CbCTOSHWE,
KOrato ce M3BagAaT TpalHO OT ynotpeba M He ce 04YaKBaT OT TAX ObAeWwM MKOHOMMUYECKU U3rogm
unn ce npogapat. MNeyanbute mam 3arybute oT nNpodakbu Ha OTAENHM aKTMBM OT rpynaTa Ha
"HemaTepuanHuTe akTMBM" ce onpenensAT 4ype3 CPaBHABAHETO Ha npuxoguTe OT npodaxbata wu
6anaHcoBaTa CTOMHOCT HA aKTMBA KbM fJaTaTa Ha npogaxkbarta. Te ce nocoysBaT HETHO Kbm "gpyru
npuxoamM OT AEMHOCTTa" B KOHCONMAMPAHMA OTYET 3a nevyanbata uau 3arybata u gpyrva BceobxsaTeH

aoxon, .
AMOPTM3aLMUTE Ha HEMaTepPUANHUTE aKTUBU CE HAYMCNABAT Ha JIMHEHa 6asa 3a CpoKa Ha noseseH

XUBOT HAa CbOTBETHUTE aAKTUBWU. AMOpTM3MpaHETO Ha aKTUBUTE 3ano4Ba OT mecela, cneaBal, meceua
Ha I'IpMﬂ,O6VIBaHETO Ha aKTnBa WaAN BbBEXAAHETO MY B €KCnaoaTayuAa. MonesHUAT KMBOT MO rpynm
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aKTMBM e cbobpaseH C ¢GM3MYECKOTO W3HOCBaHe, cneuudwuKkata Ha obopyasaHeTo, ObaewumTe
HamepeHus 3a ynotpeba 1 c NpeanoaaraemoTo MOpPasIHO OCTapsABaHe.

CpOKbT Ha rO4HOCT MO rPynu akTUBM € KaKTo cneaBa:
- coptyep 2 rogviHu;

OcTaTbyYyHaTa CTOMHOCT M MNOJIE3HUAT KMBOT Ha ApyruTe HematTepunanaHun akKTuBu cCe npeueHABaT OT
PBKOBOACTBOTO Ha I’pynaTa KbM BCAKa OTYETHa AaTa.

4.8.6. AKUMWOHepeH Kanutan

AKUMOHEpEeH KanuTan ce nNpeactaBA No HeroBaTta HOMWHaHA CTOMHOCT M CbOTBETCTBA Ha aKTya/iHaTa
My cbaebHa pernctpauma Ha Jpy*KecTBOTo — MailKa.

4.8.7. PesepBu 1 HepasnpepeneHa nevyanba

PesepBute Ha lpynaTa BKAHOYBAT 3aKOHOBW pe3epBM W Apyru pesepsu, KouTo ce obpasysaTt oT
pasnpegensHe Ha (UHAHCOBUTE PE3YNTATU WAM peanvsupaHe Ha 6M3HeC KOMBUHaLUKW, B KOWUTO
lpynaTa e cTpaHa. Pe3epBuTe Ha ApyrKecTBaTa OT rpynata MoraT Aa ce M3Mo/i3BaT Camo C pelleHue Ha
06wwoTo cbbpaHMe Ha aKLMOHepUTe, CbrNacHO TbProBCKMA 3aKOH M YCTaBa Ha ApY)KecTBarTa.

Hepa3npe,u,eneHaTa neyanba BKAOYBA TeKywmnA dlechos Pe3ynTaT M HATpynaHute neyanbu ot
MWHANN TOANHN.

4.8.8. Mapu n napUuyHN eKBUBANIEHTHU

MapuTe M NapuUyYHUTE E€KBUBANIEHTM C€ CbCTOAT OT Ha/IMYHWUTE Mapu B GpoOI, NAapuyYHM CpeacTBa Mo
6aHKOBU CMETKN, 6€3CPOYHM AeN03UTU U AENO3UTU A0 3 MecCela U CbAbPKAT HE3HAYMTENEH PUCK OT
NPoMAHa B CTOMHOCTTa cu. lNapuyHMTe cpeacTBa B JieBa Ca OLLEHEHM MO HOMWHA/IHA CTOMHOCT, a
napuyHuTe cpeacTsa, AeHOMUHUPAHW B YyXKAeCTpaHHa BaayTa- Mo 3akAuYuMTeNHUA Kypc Ha BHB Kbm
31 pekemspu 2024 r. u cboTBeTHO 31 aekemspun 2022 .

4.8.9. 3apgb/KeHUA KbM HaeTu mua

CvrnacHo KogeKkca Ha TpyAa NpaBoTO Ha NO/A3BaHe Ha OnpeaesieHus nosaraem roauleH oTnycKk ce
3anasBa W B CAy4yawTe, KOraTo He e M3MNo/3BaH B roAMHaTa, 3a KoATO ce oTHacA. B cboTBeTcTBUME C
MCC 19 "Joxoamn Ha HaeTn nnua" pasxoda 3a OTMNYCKM Ce HAYMC/IABa KaTo pasxos M ce Npu3HaBa KaTo
3ab/IKEHNE KbM C/IYKUTENUTE B rOAMHATA, 33 KOATO Ce OTHAcA.

4.8.10. Npuxoau

OcHoBHUTE npuxoau, Kouto [pynata reHepupa, ca CBbpP3aHW C NPUXOAM OT HAEMW, SUXBU MO
npeaocTaBeHM 3aeMu, NMPEOLLeHKM Ha GUHAHCOBM aKTMBW, OTYMTAHW MO CNPaBeaNMBA CTOMHOCT B
neyanbaTta 1 3arybaTa, NOKYMNKo — NpoAakba Ha B3emaHus, MOKYNKO — Npoaaxkba Ha UMOTH 1 ApyTu.

3a fa onpedenu Aanv v Kak fa npusHae npuxoau, Fpynata M3nonssa caefHuTe 5 cTbnku:
1. UgeHTMOMUMpPaHe Ha AOroBOPa C KANEHT

2. UpeHTndMLMpaHe Ha 3a4b/IKEHMATA 33 U3MbJHEHWE

3. OnpepensHe Ha UEeHaTa Ha caenkaTa

4. PasnpegeneHne Ha LeHaTa Ha CAe/KaTa KbM 3a4b/IXKEHUATA 3a U3MbJIHEHKE

5. Mpun3HaBaHe Ha NPUXOAMUTE, KOraTo ca YA0B/ETBOPEHM 334 b/IKEHUATA 33 USMbAHEHUE.
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MpuxoguTte ce Npu3HABaAT MAM B A3JEH MOMEHT, UM C TEYEHME HA BPEMETO, KOraTo WUAM AOKaTo
lpynaTta y40oBAETBOPU 334 b/IXKEHMATA 3@ U3MbJHEHUE, NPEXBBPAANKM 0belaHnUTe CTOKU NN YCAYTU Ha
CBOUTE K/NEHTWU.

[OpyxecTteata oT [pynata Npu3HaBaT KaTo 3a4b/IKEHUA MO AO0rOBOP Bb3HarpaxaeHue, noay4yeHo no
OTHOWEeHMEe Ha HeyaoBNETBOPEHW 33aAb/IKEHMA 33 M3MbAHEeHMEe W M NpeacTaBa Kato Apyru
3a4b/KEHNA B OTYeTa 3a (MHAHCOBOTO CbCTOAHME. [0 CbWwMA HauumH, ako [pynata yaoBAETBOPM
3a4b/IKEHME 33 M3Mb/IHEHMe, Npean Aa NoJyyu Bb3HarpaXkKAeHWeTo, To NPU3HaBa B KOHCOANAMPAHUA
oT4YeT 3a GMHAHCOBOTO CbCTOSHUE UM AKTUB MO A0rOBOpPa, MW B3eMaHe, B 3aBUCMMOCT OT TOBa A4au
Ce U3MCKBA HeLLo APYro OCBEH onpeAesieHo Bpeme 3a NosyYaBaHe Ha Bb3HarpaskaeHWeTo.

4.8.11. Mpuxoau oT NUXBU U JUBULEHTU

MpuxoauTte OoT IMXBM Ca CBbP3aHU C NpefoCTaBeHN 3aeMun Ha ApYru ApYyXKecTBa U A0roBopu 3a uecus.
Te ce oTumMTaT TEKYLW,O NO MeTO4a Ha ed)EKTMBHaTa TnXBa.

Mpuxoaute oT AMBUAEHTU Ce NPU3HABAT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a MONy4YaBaHe Ha
nnaawaHeTo.

4.8.12. OnepaTtuBHU pasxoam

OnepaTtusHuTte pa3xoaun ce nNnpn3HaBaT B neyanbata unu 3ary6aTa Npuv NON3BAHETO Ha yCcayrumte uanm Ha
AaTaTa Ha Bb3HUKBAHETO UM.

Korato pasxoaute He OTroBapAT HA YC/IOBMATA 3@ pa3CpoyBaHe CbIMNAaCHO M3NCKBAHUATA Ha MCDO 15,
CbLyMTE Ce NPU3HABAT KaToO TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO UM, KaTO HanpMMep He ce OYaKBa Aa
6bAaT Bb3CTAHOBEHM WM NEPMOABT HA PA3CPOYBAHETO UM € A0 efHa roguHa.

CnegHute onepaTtnBHU pa3xoau BUHArn ce oTpasABaT KaTo TeKYLL, pa3xXxod B MOMEHTa Ha Bb3HMKBAHETO
nm:

o  O6WM 1 agMUHUCTPATUBHU Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/MeHTa);

e Pasxoau 3a 6pak Ha maTepuanHu 3anacu;

e Pas3xoau, CBbpP3aHU C U3MbAHEHNE Ha 3a4b/IXKEHMETO;

e Pa3xoau, 3a KOMTO nNpeanpuATMETO He MOoXe Jda onpeaenn fanan ca CBbp3aHM C
YA0BAETBOPEHO UAN HEYAOBNETBOPEHO 3aAb/IKEHNE 33 U3MbAHEHUE.

4.8.13. Pasxoau 3a "MXBU U pa3xoam nNo saemu
Pa3xoguTe 3a IMXBM Ce OTYMTAT TEKYLLO MO MeToAa Ha ePpeKTUBHATA /INXBA.

Pasxoante No 3aemM OCHOBHO MpPeAaCTaBAABAT /MXBM MO 3aemuTe Ha lpynaTta. Bcuuku pasxogu no
3aeMM, KOUTO [AMPEKTHO MmoraT Aa 6bAaT OTHEeCeHM KbM 3aKynyBaHeETO, CTPOMTENCTBOTO WM
NpPou3BOACTBOTO HA €AMH OTFrOBaPALL HA YC/IOBUATA aKTUB, Ce KanuTaaM3MpaT npes nepuoaa, B KOMTO
Ce O4YaKBa aKTMBLT A3 Obae 3aBbpLUEH W NpuUBEAEH B FOTOBHOCT 33 M3MOJI3BaHe UAWM Npoaaxoba.
OcTaHanuTe pasxoau MNo 3aemu cnefga fa ce MPM3HaABaT KaTo pas3xof 3a nepuoja, B KOMTO ca
Bb3HWKHA/IN, B KOHCONMAMPAHMA OTYET 3a nevanbata uam 3arybata u Apyrua BceobxBaTeH A0X04 Ha
peg, ,PrHaHcoBK pasxogmn”.

4.8.14. laHb4HO obnaraHe

CbrnacHo 6bArapckoTo AaHbyHO 3aKoHoAaTencTBo 3a 2024 r. gpyKecTBaTa Ab/XKAT KOpNopaTUBEH
NnogoXo4€eH AaHbK (faHbK OT neyanbarta) B pasmep Ha 10 % Bbpxy obnaraemata nevanba, Kato 3a 2023
r. Tol cbwo e 6un 10 %. 3a 2024 r. gaHbYHaATa CTaBKa ce 3ana3sa Ha 10%.
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[py»xectBaTa oT [pynaTa npunaraT 6anaHCoOBMA MeToA Ha 3a4b/IKEHUATA 32 OTYUTAHE HA BPEMEHHUTE
OAHDBYHU Pa3/INKK, NMPU KOMTO BPEMEHHUTE AaHbYHM Pa3/IMKU ce YCTaHOBABAT Ypes3 CpaBHsBaHe Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUBUTE W MNacuBUTE. YCTAaHOBEHUTE OTCPOYEHMU
OAHDBYHU aKTUBM U MACMBM CE€ KOMMEHCMPAT U A3aHBYHUAT edeKT ce MU3UYUCASABA Ype3 MpuaaraHe Ha
OaHbYHATA CTaBKa, KOATO ce O4yakBa ga b6bae npunoxeHa Npu TAXHOTO 0OpaTHO MNpPosABAEHME B
6baewe. OTcpoYeHUTE AaHbYHM 3a4b/IKEHMA Ce MPU3HABAT MPU BCUYKWU C/AyvyauM Ha Bb3HMKBAHE, a
OTCPOYEHUTE AAHBYHM AKTMBK, CAMO A0 CTEMNeHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Y€ € CUTYPHO, Ye
lpynaTa we peannsunpa neyanba, 3a A4a U3N0/s3Ba AaHbYHUSA aKTUB.

4.8.15. AuBnaeHTn

AnBnaoeHTUTEe ce NpU3HaABaT KAaTO HamaJieHMe Ha HeTHUTEe aKTMBWM Ha pynaTta u TeKyLwo 3aab/iKeHne
Kbm CO6CTBEHVILI,MT€ Ha aKUMOHEpPHMA Kanutan B nepuoda, B KOWTO € Bb3HWMKHaNo npaBoToO 3a
nony4vyasaHe.

Mpe3 Tekywma nepuog lpynata He e pasnpegensana oUBUAEHTU.
4.8.16. [loxopa Ha aKuuA

JoxoabT Ha eaHa akumMsa ce M3YMcnsABa Ha OCHOBaTa Ha HeTHaTa nedyanba 3a nepuoga M
cpefHonpetersieHns 6poit Ha 06MKHOBEHMTE NOMMEHHW aKUUK Ha [py»KecTBOTO- MailKa.

4.9. ®UHAHCOBU UHCTPYMEHTHU cbrnacHo MCPO 9
4.9.1. Mpwu3HaBaHe M OTNUCBaHEe

®uHaHCOBUTE aKTUBU MU CbMHaHCOBVITe nacnmeu ce nNpu3HaBaT, KOrato I'pynaTa CTaHe CTpaHa no
AOroBopHUTE YCN0BUA Ha d)MHaHCOBVIﬂ UHCTPYMEHT.

®PurHaHCOBWUTE aKTMBM Ce OTNUCBAT, KOraTo JAOroOBOPHWUTE MNpaBa BbpXy MApPUYHMTE MOTOUM OT
bGMHAHCOBUA aKTUB M3TUYAT UAN KOFraTO PUHAHCOBUAT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE U U3roaM
ce NpexsbpaAT.

dunHaHCOBUTE MACUBU Ce OTMUCBAT, KOraTo 3a4b/1)KeHNETO, NOCOYEHO B A0roBopa, € U3nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB.

4.9.2. KnacuodpuKkauma m nbpBOHAYA/IHO OL,eHABAaHE HAa PUHAHCOBUTE AaKTUBU

MbpBOHaYaNHO PUHAHCOBUTE AaKTMBU Ce OTYMTAT MO CNPABEA/IMBA CTOMHOCT, KOPUTMPAHA C pa3xoanTe
no caenkaTta, C U3KAYeHne Ha PUHAHCOBUTE aKTUBKM MO CrpaBeaiMBa CTOMHOCT Npe3 nevyanbarta nam
3arybata M TbpProBCKMTE B3EMaHMA, KOWUTO He CbAbPMKAT CbWecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa OLEHKA Ha GUMHAHCOBUTE aKTMBM MO CNpaBea/iMBa CTOMHOCT npe3 neyanbata mam
3arybata He ce KopuruMpa C pasxoguTe MO CAENKATa, KOUTO Ce OTYMTAT KAaTo TEKYyLM pPasxoau.
MbpBOHaYanHaTa OLEHKa Ha TbProBCKMTE B3eMaHWA, KOUTO HE CbAbPMKAT CbLLECTBEH (UMHAHCOB
KOMMOHEHT, NpeACcTaB/ABa LleHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocnesBallLo oTYMTaHe, PMHAHCOBUTE aKTUBM ce KnacuduumpaT B egHa oT
cllegHUTE KaTeropuu:
®  [b/IrOBU MHCTPYMEHTU NO aMOPTMU3NPaHa CTOMHOCT;
e  (GMHAHCOBM aKTMBM NO CpaBeA/IMBa CTOMHOCT Npe3 nevyanbata unm 3arybaTa;
e (OMHAHCOBM aKTMBM NO ChpaBes/MBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxohd C UAn 6es
peknacuduKkauma B nedyanbaTa uaum 3arybata B 3aBUCUMOCT 4ann ca AbATOBU WAM KanuTanaosu
WNHCTPYMEHTMU.

KﬂaCI/Id)MKaLI,MHTa Ha d)I/IHaHCOBVITe dKTUBU Ce onpeaena Ha 6asaTta Ha cneaHnTe ABe ycnoBsuA:
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e Ou3Hec moaendbT Ha [pynaTa 3a ynpaB/ieHMe Ha GUHAHCOBUTE aKTUBMK;

®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAPUYHM NOTOLUM HAa GUHAHCOBUSA aKTUB.

BcuMuKM npuxoam M pasxoam, CBbp3aHu ¢ GUHAHCOBUTE aKTMBM, KOWUTO Ca MPM3HATK B neyanbata u
3arybata, ce BK/IOYBAT BbB GMHAHCOBU pas3xoan, GUHAHCOBU NPUXOAM, C U3KIIOYEHNE HA obe3LeHKaTa
Ha TbProBCKUTE B3eMaHUsA, KOATO ce npeactasa Ha pen ,Medvanbu / (3arybu) ot duHaHcoBa aeinHoCT” B
oT4yeTa 3a peKknacuduKkauma nevanbata nam 3arybata n apyrmua sceobxsateH AOXOA.

4.9.3. MNocneasalyo oueHABaHEe HA PUHAHCOBUTE AaKTUBU
O bAroBU MHCTPYMEHTU NO aMOpPTU3NPaHaA CTOUHOCT

®durHaHCOBUTE aKTUBU ce OLeHABAT NO aMOpPTU3NpPaHa CTOMHOCT, aKo aKTUBUTE M3NbJAHABAT cneaHuTe
KPpUTeEPUM N He ca onpeaeneHn 3a oueHABaHe No cnpaseaanea CTOMHOCT npes neyanbara u 3ary6aTa:

e [pynata ynpasBnsBa aKTMBUTE B pamMKMTe Ha OM3HEC MoAen, YMATO Uen e Aa AbPrKu
bMHAHCOBUTE aKTUBM M Aa CbOMpa TEXHUTE JOTOBOPHU MAPUYHU NOTOLY;
® CbrnacHO [AOrOBOPHUTE YCNOBUA HA (GUHAHCOBMA aKTUB Ha KOHKPETHUM AaTu Bb3HMUKBAT
napuy4yHM NOTOLM, KOUTO Ca eAMHCTBEHO MAALLAHMA NO FNaBHULA M IMXBa BbPXY HenoraceHata
CyMa Ha rnaBHMLaTa.
Tasn KaTeropus BKAOYBA HeAepMBATUBHU GUMHAHCOBU aKTMBM KATO 3aeMM M B3eMaHUA ¢ GUKCUPAHU
WAN onpeaenvmMn NAalWaHUA, KOMTO He ce KOTMPAT Ha akTMBeH nasap. Cnes NbpBOHAYA/NHOTO
npu3HaBaHe Te ce OLEeHABAT MO amMOpPTM3MPaHA CTOMHOCT C U3MOA3BaHE HA MeToAa Ha edeKTMBHaTa
nnxea. [MCKOHTMpaHe He ce M3BbPLWBA, KOrato e¢deKTbT OT Hero e HecblectBeH. [pynaTta
Knacuouumpa B TasuM KaTeropus nNapuyHUTE CPeAcTBa, TbPrOBCKUTE WM APYrM B3eMaHWS, KAKTO M
peructpupanmu Ha 6opcarta obaunraymm.

TbproBckn B3emaHusa

TbproBCKUTE B3EMAHMA Ca CYMU, ABIKUMU OT KAUEHTU 33 NPOAALEHM CTOKM UAN YCNYTU, N3BBPLUEHU B
obuyaiiHna xon Ha cTonaHckaTta geiiHocT. OBMKHOBEHO Te ce AbXKaT 3a ypeXAaaHe B KPaTbK CPOK U
CnefoBaTe/IHO ca KNacudULMpaHM KaTo TeKYLWM. TbProBCKUTE B3EMAHMA Ce NPU3HABaT NbPBOHAYA/HO
B pa3smep Ha 0e3ycNOBHOTO Bb3HarpaXAeHWe, OCBEH aKO CbAbPXKAT 3HAYMTE/IHWM KOMMNOHEHTU Ha
duHaHcMpaHe. [pyxkectBaTa oT [lpynaTta AbprKAaT TbProBCKMTE B3eMaHWA C Len cbbupaHe Ha
[OrOBOPHUTE MapUYyHM MOTOUM M CNeAOoBATE/IHO M OLEeHABAT MO aMOPTU3MPaHA CTOMHOCT, KaTo
M3MNoN3BaT MeToAa Ha edpeKkTMBHaTa NXBA. [IMCKOHTUPaAHE He ce U3BbPLLBA, KOraTo epeKTbT OT Hero e
HEeCbLLECTBEH.

®UHAHCOBU aKTUBM NO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbata unum 3arybarta

®UHAHCOBM aKTMBW, 33 KOUTO HE e NPUNOKMM BU3HEC Mmoaen ,AbpKaHu 3a CbbupaHe Ha AOTOBOPHUTE
napuMyHK noTtoumn” uam 6msHec moaen ,Abp)KaHM 3a cbbupaHe M Npogarkba“, Kakto U GpUHaHCOBU
aKTMBW, YNUTO OOrOBOPHU MapPUYHU NOTOLM HE Ca eAMHCTBEHO NJalaHMA Ha FNaBHULA U JIUXBU, ce
OTYMTaT MO crpaBes/iMBa CTOMHOCT Npe3 neyanbarta uau 3arybata. Tasu KaTeropus CbAbpKa CbLUO TaKa
WMHBECTULMMN B KanUTaNOBU MHCTPYMEHTU. IpynaTa oTYnTa Te3U MHBECTULMM NO CnpaBea/iMBa CTOMHOCT
npes nevanbata uam 3arybata M He e HanpaBwWia HEOTMEHWM M3bop Aa rM oTYMTa Mo crpaBes/vBa
CTOMHOCT npe3 Apyr BceobxsaTeH aoxoa. NpomeHuTe B cnpaBea/ivBaTa CTOMHOCT Ha aKTUBUTE B Tasu
KaTeropus ce oTpassBaT B nevyanbarta u 3arybata. CnpaseasmnsaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBMU B
TasM KaTeropusa ce onpeaens ype3 KOTUPAHW LEHM HA aKTMBEH Masap WAW 4Ype3 U3Nos3BaHe Ha
TEXHWKM 33 OLEHABAHE, B C/ly4ail Ye HAMA aKTMBEH Masap.

4.9.4. O6e3ueHKa Ha PMHAHCOBUTE aKTUBU
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HoBuTe n3nckBaHuMA 3a obesueHKa cbrnacHo MCPO 9, nsnonssaT noseye MHPOpPMaLMA, OPUEHTUPAHA
KbM ObaelLeTo, 33 Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybn — mogensbT 3a ,,04aKBAHUTE KPeauTHU
3arybu”, KoTo 3amecTBa ,,Moe/ia Ha NnoHeceHuTe 3arybu”, npeacrtaseH 8 MCC 39.

NHCTpyMeHTUTe, KOUTO nonaaat B 06xBaTa Ha HOBUTE U3UCKBAHMA, BKAOYBAT 3aeMU U APYrU AbArOBM
OMHaAHCOBM aKTUBW, OLLEHABAHW MO aMOPTU3NPAHA CTOMHOCT, TbPrOBCKM U APYIM B3EMAHMUS.

lpynaTa HauMcnsaBa obesleHKa Ha TbProBCKMTE B3eMaHWA, KOMTO He ca obesneyeHM CbC 3an0r Ha
akumu. KaTo vHAMKaTopu 3a moTeHumanHa obesueHKa Ha TbpProBCKWUTE B3emaHusa [pynata cuuTa
HaCTbMMAW 3HAYUTENHUN UHAHCOBM 3aTPyaHEHMA Ha AebuTopa, BEPOATHOCTTA AeOUTOPBT Aa BCTHNN B
npoueaypa Nno HeCcbCTOATENHOCT UAN HeU3Mb/HEHWE HA OOrOBOPEHUTE aHFaXXMMEHTWM OT CTpaHa Ha
KOHTpareHTa 1 3abaBa Ha NiaWaHMATa U CTeNneHTa Ha 06CNYKBAHETO UM.

Obe3ueHKaTa ce npeactaBa B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME KaTO HamajleHuMe Ha OT4yeTHaTa
CTOMHOCT Ha B3eMaHMATa, a 3arybaTa oT obesueHkaTa M nedyanbata oT 06paTHO MposBAEeHME Ha
obe3LeHKM ce NpeAcTaBaT B 0TYeTa 3a nedyanbaTa uaum 3arybata 1 apyrua sceobxsaTeH 4oXo4 Ha pen,
,Nevyan6bu / (3arybu) ot duHaHcoBa genHocT”.

4.9.5. KnacuduKauma n oueHsaBaHe Ha GUHAHCOBUTE NACMBU

®uHaHcoBWTE NacuBM Ha FpynaTa BK/IOYBAT NOJyYeHM 3aemMu — BAHKOBM U 06MTraLMOHHM, TbPrOBCKM
N ApYrY GUHAHCOBU 3a4b/IKEHWA.

®durHaHCcoBUTE Nacmem ce OoueHABAT NbpPpBOHA4Ya/IHO NO CnpaBea/inBa CTOMHOCT U, Kb4ETO € NPUA0KNMO,
Cce Kopurmpart no oTHoWeHMe Ha pa3xoauTte No caenKkarta, OCBEH akKo I’pynaTa He e onpeaenunna AaaeH
d)MHaHCOB NnacnB KaTo OLLeHABAH NO cnpaBegsinea CTOMHOCT npes neyanbarta u 3ary6aTa.

®PurHaHCOBUTE NAaCUBM Ce OLEHABAT NOC/AeABaLL0 MO aMOpPTU3MPaHA CTOMHOCT, U3MO0A3BAKN MeToAa Ha
edeKTMBHATA INXBA, C U3K/IIOYEHME Ha AepuBaTUBM U GUHAHCOBM MACUBU, KOMTO Ca OnpeaeneHn 3a
OLeHsBaHe Mo cnpaBea/iMBa CTOMHOCT npes neyanbarta uam 3arybaTa (C U3KAOYEHME HA AEPUBATUBHMU
GUHAHCOBUN MHCTPYMEHTM, KOUTO Ca onpeaeneHun n eheKTUBHU KaTo XeAKupall, UHCTPYMEHT).

BaHKOBWUTE M 06AUraLMOHHMTE 3aeMU Ca B3ETU C Lesl AbArOCPOYHO NoAnomMaraHe Ha AeMHOCTTA Ha
lpynaTta. Te ca oTpaseHn B oTyeTa 3a GPMHAHCOBOTO CbCTOAHWE Ha [pynaTa, HETHO OT pasxoauTe Mo
nosly4yaBaHeTO Ha 3aemuTe. TbProBCKUTE 33a4b/IKEHUS Ce MPM3HABAT MbPBOHAYA/IHO NO HOMWHANHA
CTOMHOCT M BMOCNEACTBME CE OUEHABAT MO aMOPTU3MPaHa CTOMHOCT, HamasieHa C nJawaHua no
ypexaaHe Ha 3a4b/IKEHNETO.

BcuMuKKM pasxoam, CBbpP3aHU C NMXBU, ce npeacTasAT B ,Mevyanba/(3aryba) oT dpuHaHcoBa aenlHOCT” B
oT4yeTa 3a nevyanbaTa uau 3arybata n Apyrua sceobxsateH Aoxoa,.

4.9.6. [oroeopwu 3a Npogaxk6a n 06paTHO U3KyNyBaHe HA LLeHHU KHUXKA

LleHHM KHUKa moraT ga 6baaT AaBaHW Nof Haem UM NPOAABaHM C aHraXMMeHT 3a 06paTHOTO MM
n3KynysaHe (peno-caenka). Tesn LeHHU KHUXKa Npoab/xKaBaT Aa ce NpM3HaBaT B oTYeTa 3a pUHAHCOBO
CbCTOSIHME, KOraTo BCUYKM CbLLECTBEHN PUCKOBE W M3roau OT NPUTEsKaBaHETO MM OCTaBaT 3a CMeTKa Ha
lpynaTta. B To3M cnyyall ce Npu3HaBa 3afb/iKeHWe KbM ApyraTa cTpaHa Mo AOroBopa B oTyeTa 3a
$MHAHCOBOTO CbCTOAHME, KoraTo MpynaTta No/lyun NapuyYHOTO Bb3HarpaxaeHue.

AHanoruyHo, Korato lpynata B3MMa nog, Haem UAK KynyBa LieHHW KHMUXA C aHraXXMMeHT 3a obpaTHaTa
UM npoaaxkba (obpaTHa peno-caesnka), HO He NpuaobuBa PUCKOBETE U U3roamMTe OT COBCTBEHOCTTa
BbPXy TAX, CAENKUTE ce TPeTMpaT KaTo npeaoctaBeHM obesneyeHW 3aemu, KoraTo NapuyHOTO
Bb3HarpaxaeHue e naaTteHo. U,eHHMTe KHWXXa He Cce NPU3HaBaT B OT4YeTa 3a d)VIHaHCOBOTO CbCTOAHMUE.
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Pa3nukata mexay npogaxkHaTa LeHa M LeHaTa npu obpaTHOTO M3KynyBaHe ce NpM3HaBa Pa3CcpPoYeHo
3a nepuMoga Ha AOroBopa, KaTto ce M3Mnon3Ba MeTofda Ha edeKTMBHaTa /mxsBa. LleHHUTeE KHUMKa,
OoTAaZEeHW MoA Haem, NPoAb/iXKaBaT Aa ce Npu3HaBaT B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME. LleHHM
KHU}KA, B3eTM MoJ, Haem, He ce Mpu3HaBaT B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, OCBEH aKo He ca
NpoAafeHn Ha TPETU NMua, NPU KOeTOo 3aAb/IKeHMeTo 3a 0bpaTHO M3KynyBaHe ce MpPU3HaBa KaTo
TbProBCKO 3a4b/IXKEeHMe NOo cnpaseainBa CTOMHOCT M NocienBalwata nevanba nam 3aryba ce BKAOYBA B
HETHMA ONepaTMBEH pe3yaTar.

4.10. MpoBu3KK, yCNOBHU NACUBU U YC/IOBHU aKTUBU

MpoBu3NUTE ce NMpU3HaABaT, KOraToO MMa BEPOATHOCT CEralwHW 3agb/KEHMA B pe3ynTaT OT MWHaN0
cbbuTMe pa poBenaT A0 M3XoAALW, MOTOK HA pecypcu oT pymata M moxe ga 6bae HanpaseHa
HaZeXAHa OUEHKa HA CymaTa Ha 3afb/IKEHMETO. Bb3MOXKHO € CPOYHOCTTa MM CYMaTa Ha M3X04ALLMA
napuyeH NOTOK Aa e HecurypHa. CerawHo 3aAb/IKeHWe ce Mopakaa OT HAa/MYMETO HA NPaBHO WM
KOHCTPYKTUBHO 3aZb/IXKEHWNE BCAEACTBME HA MUHANN CbOUTUA, HANPUMEP rapaHUMK, NPaBHU CNOPOBe
uan obpemeHasawm agorosopu. MpoBu3MUTE 33 NPECTPYKTypuUpaHe ce Mpu3HaBaT CaMO aKo e
pa3paboTeH M npunoxeH noapobeH dopmaneH NNaH 33 NPECTPYKTYpPUpPaHE WAM PBKOBOACTBOTO €
06fABMNIO OCHOBHWTE MOMEHTM Ha MNJaHa 3a NPecTpyKTypupaHe npes Te3u, KouTo bBuxa 6unu
3acerHanu. Mposusun 3a 6baewy 3arybum ot AeltHOCTTa He ce npusHasaTt. CymaTa, KOATO ce Npu3HaBa
KaTo MpOBM3MA, Ce M34MUCNsABa Ha Oas3a HaW-HageXKAHaTa OLEeHKa Ha pasxoauTte, Heobxoammu 3a
ypexgaHe Ha cerawHO 33aAb/PKeHME KbM Kpasa Ha OTYETHMA MNepuoj, KaTo ce B3emaT npeasus
pUCKOBETE U HECWUTYPHOCTTa, CBbP3aHW CbC CErawHoTo 3aAb/keHue. Korato cbluiecTByBaT peauua
nogobHM 3aab/KeHWA, BepoATHaTa HeobXoAMMOCT OT M3XO4AW, MOTOK 3a MoracsiBaHe Ha
3a/b/IXKEHMETO ce onpefens, Kato ce oT4yeTe rpynaTa Ha 3afb/KeHuATa KaTo uano. Mposusuute ce
OMCKOHTMPAT, KOrato edeKkTbT OT BPEMEBUTE pPa3/IMKM B CTOMHOCTTA Ha MNapuTe e 3HauYuTeneH.
ObeswweTeHns OT TPETM NLA BbB BPb3Ka C A3LEHO 3a4b/IKEHWNE, 32 KOMTO pynaTa e curypHa, ye Lie
MoJsiyyn, ce NPU3HaBaT KaTo OTAEeNEH aKTMB. TO3M aKTMB MOXE M O3 He HaABMLABA CTOMHOCTTa Ha
CbOTBETHATa nNpoBu3MA. poBM3MMTE ce MNpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH nepuog, U
CTOMHOCTTa MM Ce KOpurupa, 3a Aa ce oTpasu Han-gobpata npubam3mMTenHa oueHKa. B cayyvaute, B
KOMTO Ce CUYMTA, Ye € MAJIKO BEPOATHO Aa Bb3HMKHE M3XOAALL NMOTOK Ha MKOHOMUYECKM pPecypcu B
pes3ynTaT Ha TEKYL,0 334b/I)KEHNE, MAacCUB He Ce NPU3HABaA.

B cnyvanTe, B KOUTO ce CYUTA, Ye e MAJIKO BEPOATHO A3 Bb3HUKHE M3XOAALL MOTOK HA MKOHOMMYECKMU
pecypcun B pe3yntaTt Ha TeKyWO 3aab/iIKeHUE, NaCUB HE Ce NPU3HABA, OCBEH aKO HE CTaBa BbIMPOC 3a
busHec KOM6VIHaLI,VIF|. Mpwn 6u3Hec KOM6VIHaLI,MF| YCNOBHUTE 3a4b/IXKEHNA Ce MNpPuU3HasBaT npu
pa3npeaenAHeTo Ha UeHaTa Ha I'IpM,CI,O6MBaHe KbM aKTuBUTE U NaACUBUTE, I'IpVI,EI,O6VITM B 6U3Hec
KOM6MHaLI,MﬂTa. YcnoBHUTE nacmsBu cnefga Aa Cce oueHABaT NnocaeaBallo No MNo-BMCOKATA CTOMHOCT
mexagy onmcaHata no-rope CpaBHMMa NpoBuU3nA U NbpPBOHAYA/IHO NMPU3HATATA CymMa, HamasieHa C
HaTpynaHaTa amopTu3aLlmnAa.

BepoATHM BXxOAALLM NOTOLM HA MKOHOMMYECKMU NON3KU, KOUTO BCE OLLE He OTroBapAT Ha KpuTepunuTte 3a
nNpu3HaBaHe Ha aKTMB, Ce CMATAT 3@ YC/IOBHU aKTUBM. Te ca ONUcaHW 3ae4HO C YC/I0BHUTE 3a4b/IKEHUA
Ha lpynata B noAacHeHwue 30.

4.11. 3HauyMmM npeueHKU Ha PbKOBOACTBOTO NPU NpuUiaraHe Ha CHeTOBOAHATa NOJIUTUKA

3HauMmMmuTe NpeLeHKN Ha PbKOBOACTBOTO NMPU NpPUIaraHeTo Ha CYETOBOAHMTE NOAUTMKM Ha [pynaTta,
KOWUTO OKa3BaT HAaW-CbLLUECTBEHO B/IMAHME BbPXY KOHCONMAMPAHUTE GUHAHCOBM OTYETU, Ca OMUCAHMU
no-g0/sy. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT NP U3MN0/I3BAHETO Ha NPUBANIUTE/THUTE CYETOBOAHMU
OL,EHKM Ca ONUCaHU B NoACHeHue 4.12.
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4.11.1. OtcpoyeHU AaHDBYHU aKTUBU U NACUBU

OueHKaTa Ha BepoAaTHOCTTa 3a 6baelm obnaraemum AOXOAM 38 YCBOABAHETO Ha OTCPOYEHU AaHBYHU
aKkTMBM ce Ba3upa Ha nocneaHaTa ogobpeHa 6loAMKETHA NPOrHo3a, KopUrnMpaHa OTHOCHO 3HAYMMM
Heobnaraemu MpUMxoauM M pasxoau U cneunmduyHU orpaHUYeHMs 3a MnpeHacaHe Ha HeW3no/3BaHu
OaHbYHM 3arybun uam Kpeautu. AKo HafexaHa NporHosa 3a obnaraem A0xoA npeanosaara BEPOATHOTO
M3M0N3BaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEeHO B C/lyyaun, KOraTto aKTUBbT MOXKe Zia ce ynoTpebu 6e3
BpEeMeBO OrpaHuYeHue, ToraBa OTCPOUYEHUAT AaHbYeH aKTUB ce NpusHasa u3uano. NpusHaBaHeTo Ha
OTCPOYEHN [AaHbBYHW aKTMBM, KOWUTO MOAMeaT Ha onpeaeneHn npaBHU MAUM UKOHOMUYECKU
OorpaHMYeHUs AU HeCUTypHOCT, ce NpeLeHaBa OT PbKOBOACTBOTO 33 BCEKWU OTAE/eH Cyyali Ha 6a3aTa
Ha cneyndmruHUTe dakTn N obcToATencTsa.

4.11.2. 'bAroBM MHCTPYMEHTU, OLLEHAABAHM N0 aMOPTU3UPAHA CTOMHOCT

AHanU3bT M HaMepeHMATa Ha PbBKOBOACTBOTO Ca MOTBBPAEHM OT HU3HEC Moaena Ha AbpKaHe Ha
ObTOBUTE MHCTPYMEHTM, KOUTO OTFOBapAT HA M3MCKBAHUATA 3a NOy4YaBaHe Ha NAalaHMA eAUHCTBEHO
Ha rMaBHULA W IMXBU U AbPrKAHEe Ha aKTMBUTE A0 CbOMPaAHETO Ha AOroBOPEHUTE NapUYHM NOTOLM OT
obaunraummTe, KOUTO ca KNacudULMpPaHU KaTo ABATOBM UHCTPYMEHTU, OLEHABAHW MO aMOpTU3MPaHa
CTOMHOCT. ToBa pelleHWe e cbobpaseHo C TeKyliaTa JMKBUAHOCT M Kanutana Ha [pyxecrtsaTa ot
lpynara.

4.12. HecurypHOCT Ha cueTOBOAHU NPUBIN3UTENHU OLEHKHU

Mpn M3roTBAHETO Ha KOHCOAMAMPAHWA PUHAHCOB OTYET pPbBKOBOACTBOTO MpaBu peauua
npeanosioXeHUa, OLEHKN U AO0MYCKaHUA OTHOCHO MPU3HAaBaHETO M OLEHABAHETO Ha aKTUBW, NACUBMW,
npuxoam v pasxoaun. LencTBuTenHUTE pesyataT MOraT ga Cce pas/nyasBaT OT NPeanooKeHUaTa,
OUEHKUTEe U [O0NyCKaHMATA Ha pPbKOBOACTBOTO M B peAKM c/aydanm CbOTBETCTBAT HaMb/JAHO Ha
npeagsapuTeNHo oueHeHUTe pesyntatu. Mpu U3roTBAHETO Ha NpeACcTaBeHMA KOHCOANAMpPaH GUHAHCOB
OTYET 3HaYMMUTE MpPeLeHKM Ha PHbKOBOACTBOTO MPU MPUIAraHETO Ha CYETOBOAHMUTE MOJUTUKM Ha
lpynaTa U OCHOBHWUTE WM3TOYHWUUM HA HECUTYPHOCT Ha CYETOBOAHMUTE NPUOBAMU3UTENHN OLEHKU He ce
pasninyaBaT OT Te3M, ONOBECTEHM B roauHMA puUHaAHCOB oTyeT Ha pynaTa kbm 31 gekemBpu 2022 r.
NHbopMaLmMa OTHOCHO CbLLECTBEHUTE NPEennONOXKEHUA, OLUEHKM M AOMNYCKAHWA, KOMTO OKAs3BaT HaW-
3HAUUTENHO BAUAHUE BbPXY NPU3HABAHETO U OLLEeHABAHETO Ha aKTMBMW, NAaCUBK, NPUXOAN N pas3Xxoan e
npeacraseHa no-4ony.

4.12.1. busHec KombuHauum

Mpy NbPBOHAYANHOTO MM NPU3HABAHE AaKTUBUTE M NACMBUTE HA NPUAOOUTMA BU3HEC Ca BKAKOYEHU B
KOHCOMIMAMPAHUA OTYeT 3a ¢GWHAHCOBOTO CbCTOSHME C TAXHATa CrnpaBeAanBa  CTOMHOCT. [pu
M34nCNABaHE HAa cnpaBeasivBaTa CTOMHOCT PbKOBOACTBOTO M3M0/13Ba OLEHKU Ha ObaelimTe NapuyHu
noToun M AUCKOHTOBUTE aKTopu, KOMTOo obayve Mmorat ga ce pas3nyaBaT OT AeNCTBUTENHUTE
pe3ynTati. BcMYKM NpoMeHM B oueHKaTa c/ief, NbpBOHAYaNHOTO NpU3HaBaHe Buxa ce oTpasuan BbPXY
CTOMHOCTTa Ha penyTauuata. MHGopMaumsa OTHOCHO NPUAOBUTUTE aKTUBM M NACUMBM Npe3 TeKyLius
OTYeTeH Mepuos e npeacTaBeHa B noscHeHue 5. Mpu M3roTBAHETO Ha KOHCOAMAMpPAHWUA GUHaHCOB
OTYeT PbKOBOACTBOTO NPaBM peauLia NPEeANoOoKEHUA, OLEHKU U AOMYCKAHUA OTHOCHO NPW3HaBaHETO
W OLEHABAHETO Ha aKTMBW, MacWBW, MPUXOAU U pasxoau. [leiMcTBUTeNnHUTe pesynTtatM moraTt ga ce
pas3nnyaBaT OT NPeANO/NOKEHMATA, OLEHKUTE M AOMYCKaHWATa Ha PbKOBOACTBOTO U B PeaKu cay4vyau
CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENIHO OLEHeHUTe pe3ynTaTu. Mpu U3roTBAHETO Ha NpeacTaBeHUs
KOHCOMIMAMPAH GUHAHCOB OTYET 3HAYMMMUTE NPELLEHKM Ha PbKOBOACTBOTO MpPM MpwaraHeTo Ha
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CYETOBOAHUTE MOAUTUKM HA [pynaTa M OCHOBHUTE M3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE
NPUBAN3UTENHM OLLEHKM HE Ce pas/inyaBaT OT Te3W, ONOBECTEHU B NOAULIHUA KOHCOAMAMPAH PUHAHCOB
oTtyeT Ha pynaTta KbMm 31 aekemspwu 2023 T., C U3KIOYEHNE Ha NPOMEHUTE B NPUBAM3UTENHATA OLLEHKA
Ha 3a4b/IKEHMATA 3a Pasxoau 3a AaHbuM Bbpxy goxoaa u Hosonpuetnte MCPO 9 n MCPO 15.
NHbopMaLmMa OTHOCHO CbLUECTBEHUTE NPennONOXKEHUA, OUEHKM M AOMNYCKAHWA, KOMTO OKAas3BaT HaW-
3HAUUTENHO BAUAHUE BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTMBMW, NAaCUBK, NPUXOAN U Pa3Xoan e
npeacraBeHa no-aony.

4.12.2. MNoneseH }XMBOT HA aMOPTU3UPYEMU AKTUBU

PbKOBOACTBOTO Mpepasrfiexaa NOAE3HUA KMBOT HA aMOPTUIMPYEeMWUTE aKTMBM B Kpada Ha BCEKMU
otyeteH nepmog,. Kom 31 gekemspu 2024 r. pbKOBOACTBOTO Oonpeaena Nose3HMA KUBOT Ha aKTUBUTE,
KOMTO NpeacTaB/ABa O4aKBAHMAT CPOK HA MOJI3BaHe Ha akTMBMUTe OT [pynaTta. banaHcoBuTEe CTOMHOCTH
Ha aKTUBWUTE ca aHaAM3MpPaHM B noAacHeHuA 18.1. [leACTBUTENIHUAT MOJIE3EeH XUBOT MOXe Aa ce
pasnnyaBa OT HamnpaBeHaTa OLEHKA Mopagy TeXHWYECKO M MOpasHO MU3xabsBaHe, MpPeguMMHO Ha
copTyepHM NPOAYKTU U KOMMIOTbPHO 06OpyABaHe.

4.12.3. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obesueHKa ce Npu3HaBa cymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha A3aZEH aKTUB MM
eguMHULA, reHepupalia NapuvyHM NOTOUM, MPEeBULLIABA Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKaTa OT ChnpaBea/inBaTa CTOMHOCT, HamasieHa C pasxoguTe no npogarkba Ha [ageH aKkTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenu CToMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha lpynaTta
M34YNCSABA OYaKBaHUTE Obaelm NapuyHK NOTOLM 33 BCAKA eAMHMLA, reHepMpalla napuyHn notoumn, u
onpeaens noaxogAwms AUCKOHTOB (GaKTOP C LEs KanKy/MpaHe Ha HacToAawaTta CTOMHOCT Ha Te3u
napuyHu notouu. Mpu nsuncnaBaHe Ha oYaKBaHUTe ObAeLM NAPUYHK NOTOLM PHKOBOACTBOTO NpaBu
npeanosoXeHnsa OTHOCHO bbaewuTe 6pyTHM Nevanbu. Tesn NpeanosioXKEHUA Ca CBbP3aHKN C bbaeLum
cbbutnA M obcToATencTsa. [encTBUTeNHUTE pe3yaTaT moraT ga Ce pasnvyaBaT M Aa HanoXar
3HaUYUTENIHM KOPEKLMKN B aKTUBUTe Ha [pynaTa npes cnefpallata oT4eTHa rognHa.

B nosevyeTo ciyyanm npu onpeaensiHeTo Ha MPUIOKUMMWUA AUCKOHTOB (AKTOP Ce MpaBu OLEHKa Ha
NnoAxoAsLIMTE KOPEKLMM BbB BPb3Ka C NAa3apHMA PUCK U PUCKOBUTE GAKTOPU, KOUTO ca cneunduyHm 3a
OTAENHUTE aKTUBW.

4.12.4. U3amepBaHe Ha OYaKBaHWU KpeaUTHM 3arybu

KpeautHute 3ary614 npeacTtaBnABaT pa3/iMkata mexxagy BCUYKU AOroOBOPHU NMapUvHM notoun, Ab/IKUMU
Ha lpynata, U BCUMYKK MAPUYHM NOTOLM, KOUTO lpynaTta ovyaksBa ga Monyyu. OyakBaHuTe KpeauTHu
33Fy6l/| Ca BEpPOATHOCTHO npeTerneHa oueHKa Ha KpegnutHute 3ary6v1, KOUTO U3UCKBAT NpeLeHKaTa Ha
pynaTa. OuakBaHuTe KpeautHun 3aI'Y6M Ca AOUCKOHTUPaHW C NbpBOHAYa/IHUA eq)EKTMBeH NTNXBEH
NPOUEHT.

4.12.5. OueHaABaHe No cnpase/inBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKM 3a OUEHSBaHe Ha ChpaBeg/vBaTa CTOMHOCT Ha HepWHAHCOBM
aktueu. Mpu npunaraHe Ha TeXHWKM 33 OLEHsABaHE PbKOBOACTBOTO M3MO/I3Ba B MAaKCMMasHA CTeneH
nasapHW AaHHM U NPEeANO/IOKEHMUS, KOUTO NasapHUTE y4acTHULM BKxa Bb3NpUenn Npu oLeHABAHETO
Ha JageH MHCTpymeHT. KoraTto nnceaT NpuUaoKMMM NasapHU AaHHKU, pPbKOBOACTBOTO M3M0OJ/13Ba CBOATA
Hali-0,o06pa oueHKa Ha Npeano/ioXKeHUaATa, KOUTo brxa HaNpaBUAKM Na3apHUTE yYacTHULM. Te3n OLeHKK
MoraT ga ce pasnu4yaBaT OT AEWUCTBUTENHUTE LieHW, KouTo Buxa buam onpegeneHun npu cnpasesnea
nasapHa caefka mexay WHPOPMMpPaHW U KenaewmM CTpaHM B Kpas Ha OTYeTHMA nepuog (BX.
MoscHeHue 32.4)
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5. basa 3a KoHconanaauma

5.1. UHBecTMUUM B AbLUEPHU NpeanpUATUA

ObliepHnUTe NpeanpuaTUS, BKAOYEHN B KOHCONNAALMATA, Ca KaKTo cneasa:

31.12.2024 31.12.2023
Ume Ha abwepHo [pyxKecTso Mpako Pasmep Ha Mpsako Pasmep Ha
yyactTMe MHBECTULMATA yyactme MHBECTULMATA
B XWUA. NB. B XUA. NB.
,Mmotn” C ALl 95,71 5 896 95,71 5 896
,MN3rpes Pean Uctent” EOOL 100,00 5 100,00 5
,Curinubp  Mponbptnc Cawa Monos” 100,00 1075 100,00 1075
EOO/
Umotn T EOO/ 100,00 5 100 5

5.2. Npopax6a Ha 11,44% ot YcTpem Xonauur AJ]

Ha 26.01.2023 r. [Jpy»kecTBOTO — MaliKa npogasa 11,44 % oT y4acTMEeTO CU B KanuTa/la Ha AblLEPHOTO
apyxectso Yctpem XongauHr EAL

ObuwaTa CTOMHOCT Ha NPOAAXKHaTa LeHa e B pa3mep Ha 659 xun.ae. Kbm AaTaTa Ha Tekywms puHaHcoB
oTyeT [lpy»ecTBOTO MaiKa e Noayunso uanarta cyma no 6aHKoBaTta cu cMeTKa.

EdeKkTbT KbM gaTtaTa Ha npoaaxkbata 26.01.2023 r Ha 11,44 % oT apy:kectBo YcTpem XonauHr EALL, e
npeacTaBeH KakTo c/ieaBa:

XUAN.NB.
OcHOBeH KanuTan Ha APYKeCTBOTO 3979
Pesepsu 17
DuH. pesynTaT OT MMHANU FTOAUHMU 2 706
Tekyw, d1HaHCOB pe3ynaTaTt 525
HeTHa cTOMHOCT Ha aKTUBUTE 7 227

5.3. Mpopgaxb6a Ha 11,11% ot Yctpem Xonguur A

Ha 12.05.2023 r. ipy»kecTBOTO — MaiKa npoaasa 11,11 % OT y4acTMETO CU B KanuTana Ha AbLLEPHOTO
apyxectso Yctpem XonauHr EALL

O6LwaTta CTOMHOCT Ha NPoAaKHaTa LeHa e B pasmep Ha 840 xua.nB. KbM faTaTa Ha Tekywms pUHaAHCOB
oTyeT [lpyKecTBOTO MaiiKa e Nosy4Yno usiata cyma no 6aHKoBaTa cv cmeTKa.

EdeKkTbT KbM gaTaTa Ha npogaxkbaTta 31.05.2023 r Ha 11,11 % oT apyxkectBo YcTpem XonguHr EAL, e
npeacTaBeH KaKkTo c/ielBa:

XWN.NB.
OcHOBEH KanuTan Ha 4pYyXKeCcTBOTO 3979
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Pesepsu 17

DUH. pe3ynTaT OT MMHANU FTOLAUHMU 3231

Tekyuy, puHaHcoOB pesynTaT (44)

HeTHa CTOMHOCT HA aKTUBUTE 7183
banaHcoBa
CTOHOCT
KbMm gaTaTa
®uHaHcosama uHpopmayus e kom 31.05.2023 2. Ha npoaax6a
‘000 ns.
MHBECTUUMNOHHN MOTU 212
ObnrocpoyHn pUHAHCOBU aKTUBM 100
LA bArocpoYyHU TbpProBCKU M APYrn B3eMaHmA 242
HeTeKyuwin akTuem 554
MatepunanHum 3anacu 9
TbproBCKU 1 Apyrn B3emaHua 34 965
KpaTKocpoyHu GMHAHCOBM aKTUBM 7 458
B3emaHusa oT cBbp3aHM mua -
MNapu n napnyHn ekBMBaNEHTU 1845
TeKywm akTuem 44 007
060 aKTUBMU 44 561
3aab/KeHuA (37 378)
HeTHW pasrpaHUYMMM aKTUBU U NacUBU 7 183
HeTHu pa3rpaHMYMMM aKTUBU U NaCUBMU Ha NpopaaeHu akuun 11,11% 798
MNMony4yeHo Bb3HarpaxkgeHue 840
Cyma Ha npexBbp/ieHMTE Napu M NAPUYHU EKBUBAJIEHTU -
HeTteH u3xopAw, napuyeH NOTOK Npu Npoaaxba 840
‘000 ns.
Mopnerkawo Ha NonyvyaBaHe Bb3HarpaxkaeHue 840
HeTHu akTuBM Npu Npoaaxba (798)

HeKoHTponupaLo yyactme -
OTnucaHa penyTaums -

Meuan6a/(3ary6a) ot caenkara 42

Meuan6a/(3ary6a) ot caenkara, oTyeTEHA HA NOMUB. HUBO 206

KopeKuus B KOHCONMAUPaAH oTyeT (164)
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Ha 18.07.2023 r. lpy»KecTBOTO — MalKa npogasa 4,29 % oT y4acTUeTO CU B KanuTana Ha
OblepHOTO apyrecTtso YcTpem XonaunHr EAL

ObuwiaTta CTOMHOCT Ha NpoAarkHaTa LeHa e B pa3mep Ha 320 xma.n1B. Kbm gaTaTa Ha TeKywwms GUHAHCOB
oTyeT [JpyKecTBOTO MaiKa e Noay4mno uanata cyma no 6aHKoBaTa cvM CMeETKa.

Ha 12.05.2023 r. OpyxecTBoTO — MaiKa npogasa 11,11 % OT y4yacTMeTo cu B KanuTana Ha
ObLEepHOTO apyrKecTso YcTpem XonguHr AL.

EdekTbT KbM gaTtata Ha npogaxkbata 18.07.2023 r Ha 4,29 % oT apyectso YcTpem XonguHr Afl, e
npeacTaBeH KaKTo ceaBa:

XWUN.NB.
OcCHOBEH KanuTan Ha pYyXecTBOTO 3979
Pesepsu 17
®uH. pe3ynTat oT MMHaANM FOAUHMN 3231
TeKkyw, PnHaHcoB pe3ynTat 560
HeTHa CTOMHOCT HA aKTUBUTE 7787

banaHcoBa

CTOMHOCT

KbM gartata

®duHaHcosama uHpopmayusa e kom 30.06.2023 2. Ha npogax6a
‘000 ns..

MHBECTULMOHHN MMOTH 209

JObnrocpoyHn GMHaAHCOBM aKTUBU 100

JbArocpoyHn TbproBCKU 1 Apyru B3emaHua 236

HeTeKkyuwin akTem 545

MatepuanHu 3anacu 9

TbproBCKU 1 ApYyrn B3emaHma 37 598

KpaTKocpouHU pUHAHCOBU aKTUBM 7735

B3emaHusa ot CBbpP3aHU Nnua -

Mapu n napuyHu eKkBNBaNEHTU 277

TeKyLwM aKTUBU 44 007

O6ww,0 aKTUBMU 45619

3agb/KeHuA (38 457)

HeTHu pasrpaHMYMMm aKTUBU U NACUBU 7 707

HeTHu pasrpaHnyMmm akTMBU U NACUBM HA NpoAaLeHU akuumn 4,29% 330

MonyyeHo Bb3HArpaxkaeHue 320

Cyma Ha npexsbp/ieHUTE Napn U NAPUYHN EKBUBANEHTU -

HeTteH u3xopAw, napuyeH NOTOK Npu npogaxKba 320
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‘000 ns.
Mopgnerkawo Ha NonyvyaBaHe Bb3HArpakaeHue 320
HeTHuM akTMBM npu npogarkba (330)
HeKoHTponupallo yyactne -
OTnucaHa penyTtaums -
Meuan6a/(3ary6a) ot caenkara (10)
Meyan6a/(3ary6a) ot caenkarta, oTyeTEHA HA UAUB. HUBO 79
KopeKuus B KOHCONMAUPaAH oTyeT (89)

5.4. NMoKynka Ha 100,00% ot ,,CurHnybp MponbpTuc Cawa Nonos*“ EOO

Ha 05.04.2023 r. gbuwepHotogpyectso Mmotn — C ALl kynysa 100% ot aanosete Ha ,,CUrHUYBP
Mponbptrc Cawa Nonos” EOOA. ObwaTta npogaskba cToMHoCT Bb3n3a Ha 1 074 xun.ns..

EdeKkTbT KbM gaTtaTta Ha npuaobmeaHeTo 05.04.2023 r e NpeAcTaBeH KaKTo c/ieaBa:

XUN.NB.
OcHOBEH KanuTaa Ha 4PYKeCTBOTO 730
Pesepsu -
®uH. pe3yaTaT oT MMHAIN FOANHM (6)

Tekryw, d1HaHCOB pe3yaTart -
HeTHa cTOMHOCT Ha aKTUBUTE 724
banaHcoBa
CTOHOCT
KbM Aarata
®uHaHcosama uHpopmayus e kom 05.04.2023 2. Ha npogax6a
‘000 ns.

MHBECTUUNOHHN MMOTU 722

HeTeKyuwin akTuem 722

TbproBCKU M ApYyrn B3emaHma 2

TeKywy aKTMBU 724

O6wwo aKTUBMU 724

3agbiKeHusA -

HeTHu pasrpaHMYMmm aKTMBU U NACUBU 724

HeTHu pasrpaHMYMMM aKTUBU U NACMBM HA NPOAAAEHU aKLUN

100,00% 724
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MnaTeHo Bb3HArpaskaeHue
Cyma Ha npexsbp/ieHUTe Napu 1 NapuyHn eKBMBaNEHTH
HeTeH M3xoaALW, NnapuyeH NOTOK Npu Npogax6ba

Mopaneskallo Ha naalwaHe Bb3HarpaxaeHue
HeTHM akTMBK Npu NOKynKa
PenyTauwna

5.5. MoKynka Ha 100 % ot ,,U3rpes Pean Ucteiit’ EOO

(1074)

(1074)
‘000 nB..
1074

(724)
351

30

Ha 14.06.2023 r. bwepHoTo apyectso MmoTtn — C AL Kynysa 100% ot ganosete Ha ,U3rpes Pean

Uctent” EOOL. ObwaTta npogakba CTOMHOCT Bb3/1M3a Ha 5 XMA./B.

EdekTbT KbM AaTaTa Ha NnpuaobmsaHeTo 14.06.2023 r e npeAcTaBeH KakTo cneaBa:

OcHoOBEH KanuTaa Ha APYKeCcTBOTO
Pesepsu

®uH. pe3ynTaT oT MMHaIN FOAMUHMN
Tekryw, dnHaHCOB pe3yaTaTt

HeTHa CTOMHOCT HA aKTUBUTE

®duHaHcosama uHgopmayus e Kom 14.06.2023 2.

HeTeKyLin akTMBMU

MaTepuanHu 3anacu

TbproBCKU 1 ApYyrn B3emaHua

TeKyLwwy aKTUBU

O6wo aKTUBMU

3aabKeHnA

HeTHu pa3rpaHMYMMM aKTUBU U NACUBU

HeTHu pa3rpaHMYMMK aKTMBM U NacCUBU Ha NPoAAAEHMN aKuUn
100,00%

MNnaTeHo Bb3HaArpaxkaeHue
Cyma Ha NpexBbp/ieHUTE Napn U NapUYHN EKBUBAIEHTU

Xun.ns.
5

(24)

(19)

banaHcoBa
CTOHOCT
KbM paTaTta
Ha npopaxba

‘000 nB..

Vvt w N

(24)

(19)

(19)
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HeTteH u3xopAw, napuyeH NOTOK Npu npogakba -

‘000 nB.
NMognerkawo Ha nnawaHe Bb3HarpaxxaeHue 5
HeTHW akTMBM NpuM NOKyMKa (19)
Penytauna 24
6. Penyrauus
XWn. NB.
HauyanHo canpo 01 aHyapwm 2023 r. -
KpaitHo cango 31 pekemspu 2023 r. 327
KpaitHo cango 31 gekempu 2024 r. 327

7. OTtuMTaHe NO CermeHTU

PbKOBOACTBOTO onpefenia KbM HaCTOAWMA MOMEHT CAefHuUTe NPOAYKTOBM JIMHUM Ha [pynata KaTto
onepaTuBHU CErMEHTU: CermeHT ®PrHaHcoBa ,D,EIZHOCT n CermeHT Heasmxumm nmotu. Tesun onepatnBHU
CermeHTn ce HaGJ'II'O,D,aBaT OT PBbKOBOACTBOTO, KOETO B3eMa CTpaTernyeCkmn peleHumA Ha 6aszata Ha
KOPUTNMpPaHUTE ONepPaTUBHU PE3YNTATU HA CETMEHTUTE.

NHbopmaumaTa 3a OTAENHUTE CErMeHTM MoXe Aa bbae aHanuaupaHa 3a 2024 r., KakTo cnejBsa:

dunaHcoBa Hegsuxnmm

- EnvmuHauum Oo6uwo
AeiiHocT MMOTH
2024 2024 2024 2024
Xun. nBe. XuUn. nBe. XWn. NB. Xun. nBe.
MNeyanba oT OCHOBHA AelHOCT 1376 1376
Meuyanba / (3aryba) oT dnHaHcoBa genHOCT (496) (540) 102 (1484)
Meyanba oT npoaakba Ha AbLLEPHO
OPYXKEeCTBO - - - -
PesynTaT oT onepauumn ¢ UHBECTULMOHHMU i 1562 i 1562
UMOTHU
Opyrv npuxoan - 1 - 1
Pa3xoau 3a BbHLLUHUW YCAYTH (243) (29) - (383)
Pa3sxoau 3a nepcoHana (124) (98) - (275)
Opyrv pasxoau/npuxoamn (93) - (93)
Nevan6a npegu gaHbUKU 318 (350) 102 70

Pa3xog, 3a AaHbK BbPXy Aoxoaa - - - -

Meyanba 3a rognHaTta 318 (350) 102 70




Cesepkoon — m3a XonauHr AL
KoHconmnanpaH ¢unHaHcoB oTyeT
31 pekemspu 2024 .
AKTUBM Ha cermeHTa
AAMUHUCTPATUBHMU crpaaun Ha Mpynarta
MacusBu Ha cermeHTa

32

NHpopmaumaTa 3a OTAENHUTE CErMEHTU MOXKe Aa bbae aHanusmupaHa 3a 2023 r., KakTo cnegBsa:

MNeyanba oT OCHOBHA AeHOCT

Meuanba / (3aryba) ot dpMHaHCOBa AeHOCT
Mayanba oT npoaaxba Ha AblLEPHO
OPYHKEeCTBO

PesynTart oT onepaunmn C UHBECTULUNOHHMN
MMOTH

Apyrn npuxogm

Pa3xoau 3a BbHLIHM yCayru
Pasxogu 3a amopTusauma
Pasxopgm 3a nepcoHana

Jpyru pasxoamn

Nevan6a npegu gaHbUKU
Pasxopg, 3a faHbK BbPXY A0X043
MNeuyanba 3a rogmHara

AKTMBMU Ha cermeHTa
AAMWHUCTPATUBHMU crpagu Ha Mpynarta
Macusu Ha cermeHTa

8. Meuan6a oT OCHOBHA AeNHOCT

Meyanba oT npoaarkba Ha GMHAHCOBU aKTUBU
3aryba oT npoaaxk6ba Ha GMHAHCOBU aKTUBMU
Meyanba oT NpeoLeHKa Ha GUHAHCOBM MHCTPYMEHTU
3aryba oT npeoLeHKa Ha GMHAHCOBU MHCTPYMEHTMH

79 782 22543 (16 834) 85491

- - 683 683

53 137 14 297 (10 038) 57 396

¢m-|a|‘-|'c03a Hepasmxumm EAMMUHaLMH 06110
AEUHOCT UMoTU

2023 2023 2023 2023

XuUn. nB. Xun. nB. XUn. nB. XuUn. nB.

387 - (474) 387

138 (594) 435

294 - (96) (135)

- 1519 (15) 1504

- 8 - 8

(192) (83) 17 (258)

- - - (-)

(94) (108) - (202)

() (80) - (80)
1750 644 ) 2394
(171) (60) - (231)
1579 584 - 2163

57 014 22 403 (14 790) 64 627
- - 683 683
30 659 13910 (7 688) 36 881
12.2024 12.2023
XUn. nB. XUn. NB.
131 537
(8) (25)
1411 1992
(158) (287)
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MNeuan6a / (3aryba) or ocHoBHa geiiHOCT

9. Meuanba / (3ary6a) or puHaHcoBa geHOCT

Mpuxoamn OT NIMXBU U HEYCTOMKM

Pa3xoau 3a IMXBU U HEYCTOMKM

3aryba oT KpeauTHa obe3LeHKa Ha B3eMaHus

Meyanba ot o6paTHO NposABAEHNE Ha KpeauTHa obesLeHKa
Mpuxoaun ot AMBNAEHTH

Opyrv dmHaHCcoBM pasxoam

MNeuan6a / (3aryba) ot puHaHcoBa geliHOCT

10. Pe3yntart oT onepauum ¢ UHBECTULMOHHU UMOTU

Mpuxoam oT npoaax6ba Ha AbATOTPaMHU aKTUBU
BanaHcoBa CTOMHOCT Ha NPOA3aAEHN AbArOTPaANHU aKTUBU
Meuan6a ot npopak6a

Mpuxoau ot Haem
MpomsHa B cnpaBeanMBaTa CTOMHOCT HAa UHBECTULMOHHUTE
UMOTH

Opyrv npuxoam
O6wo apyrm goxoau, HeTo

11. Apyru npuxoau

®durHaHCcUpaHKUA oT BloaKeTa
Opyrv npuxoam

12. Pa3xogu 3a matepuanu

KoHcymaTusum
AKcecoapu

13. Pa3xopau 3a BbHLUHU YyCAYTU

33

1376 1755
12.2024 12.2023
XUn. n.. XUn. n..

1008 2749

(2 460) (2 581)
(152) (86)
179 209

1 -

(60) (63)
(1484) 228
12.2024 12.2023
XUn. nB. XuUn. nB.
64 -

64 -

122 63
1376 -
1562 63
12.2024 12.2023
XUn. nB. XUn. nB.
1 (-)

(-) (-)

1 (-)
12.2024 12.2023
XUn. nB. XUn. nB.

(-)
(6)

(-)
(-)

(6)

()
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3acTpaxoBKu

Takca 6aHKa foBepeHUK

Haemu 1 KoHcymaTmsm

KomyHanHu ycnyrm 1 Takca noaapbreKa
MpodecnoHanHm ycayrm

CyeToBOAHM yCNYTU N OAUT

Takcn KOH n BOb

U n Cepsun3 GMHAHCOBM Na3apu

Apyrw

14. Pa3xopam 3a nepcoHan

Pa3xogu 3a 3annatu
Pa3xoau 3a OCMIypOBKK

15. Apyru pasxoamu

MeCTHU AaHbLM U TaKCK
OTnucaHn akT1BMK

Apyrw

16. floxopa Ha aKkuuA

Meyanba noanealla Ha pasnpeaeneHue

CpepHo-npeterneH 6poi akumm

17. UHBecTMUMM B acouumnpaHu npeanpuaTma

34
12.2024 12.2023
XUn.nB. XUn.nB.

(242) (158)

(58) (74)

(7) (4)

(25) (8)

(8) -

(28) (38)

(5) (11)

(2) (19)

(8) (40)

(383) (352)
12.2024 12.2023
XUn.nse. XUn.ne.
(257) (164)
(18) (14)
(275) (178)
09.2024 09.2024
XUn.nse. XUn.ne.
(93) (39)

(-) (-)

() ()

(93) (39)
12.2024 12.2023
B /1B. B /1B.
698 000 1897 620
5347 798 5347 798
0,13 0,35

Kbm 31.12.2024 r. apyKecTBOTO MaliKa NpuTerkaBa 4ypes3 AbliepHOTO cu apyxectBo Mmotn C ALl

48,69% oT KanuTana Ha Yctpem Xongauur AL

XUn.ne.

2024 VYvyactue B 2023
% Xwun.ns
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Yctpem Xonauur AL 48,69 2024 48,69 2177

ObLO: 48,69 2024 48,69 2177
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18. AbaroTpaiHU maTtepuanHN U HeMmaTepUuaaHN akTUBU

18.1. MmoTHU, MalLMHU N CbOPBIKEHUA

36

Kbm 31 pekemspun 2024 r. n 31 pekemspu 2023 r. UMOTU, MALLMHN U CbOPBXKEHMA Ha pynaTa ca KaKTo cneaBa:

OTyeTHa CTOMHOCT:

Cango kbm 1 AHyapum 2023 .

MNpnaobutu

N3ne3nu

Canpo Kbm 31 aekemspu 2023 r.
AmopTtusaums:

Cango kKbm 1 AHyapum 2023 .

Pa3xogm 3a amopTusauma

Canpo Kbm 31 aekemspu 2023 r.
banaHcoBa cToiiHOCT KbMm 1 flHyapu 2023 r.

BbanaHcoBa cToiAHOCT KbMm 31 gekemBpu 2023 r.

o, T reom s Aoy
3emu Crpaguun  cbopbXKeHus PeA ! PUA
CTONaHCKMU O6wo
(TepeHn)  KOHCTpyKuum 7]
o6opyasaHe MHBEHTap, U
Apyru
XWN.NB. XWUN.NB. XWN.NB. XWN.NB. XUN.NB.
45 764 7 1 - - 817
6 14 20
- - - - (6) - (6)
45 764 7 1 - 14 831
- (94) (7) (1) - - (70)
(32) - - - (2) (34)
- (126) (7) (1) - (2) (136)
45 670 - - - 14 727
45 638 - - - 1 683
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Mawuhm, TpaHcn. Pa3xoaum 3a Apyru
3emu Crpagu un CbOpPbIKEHUA CPeAcTBa, npuAoGuBaHe
(TepeHn) KOHCTPYKLMK 7] cTonaHcKku O6wo
o6opyaBaHe MHBEHTap, u
Apyru
XUN.NB. XWUN.NB. XWUN.NB. XUN.NB. XUN.NB.
OT4yeTHa CTOMHOCT:
Cango Kbm 1 AHyapu 2024 . 45 638 - - - 683
PeknacnomumnpaHnm - - -
MNpnaobutu
N3ne3nu - -
Canpo Kbm 30 centemBpu 2024 r. 45 638 - - - 683
AmopTusauma:
Canpgo kbm 1 AHyapu 2024 r. - (124) - - (124)
Pa3sxoau 3a amopTusauuma - - - - - -
OTnucBaHe Ha amopTmU3aLma pekaacudumumpaHm
aKTUBMU - (126) (7) (1) - (124)
Canpo Kbm 31 aekemspu 2024 r. - - - - - - -
BbanaHcoBa cToiiHOCT KbM 1 flHyapu 2024 r. 638 - - - 638
BbanaHcoBa cToiHOCT KbMm 31 gekemBpu 2024 r. - 629 - - - 629

Kbm 31.12.2024 r. BbpXy UMOTU, MALIMHU U CHbOPBXKEHMA HA pynaTa HAMA HaNoOXKeHU TexXecTu. pynata HAMa NOEeTM aHTraXXMMEHTU 3a 3aKynyBaHeTo Ha MMOTH,
MALUMHN N CbOPDBIKEHUSA.
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19. UHBECTULUMOHHU NMOTH
NHBECTUUMOHHUTE MMOTM Ha IpynaTa BKAOYBAT 26 MMOTa, KaKTO C/lesBa :

B rp. Codua — 6 umota

B K.K. boposey,— 1 nmot

B c. benn Uckbp, 0bw,. CamokoB — 3 UMOT

K.K. CnbHyueB bpar — 18 nmorta

BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH, 3a cenTemBpu 2024 1., OTYMTAHU NO cnpaBesIMBa
CTOMHOCT, ca NpeACTaBeHM B OT4eTa 33 PUHAHCOBOTO CbCTOAHME Ha FpynaTa KaKTo clesBa :

XWAN. NB.
banaHcoBa cToifHOCT Kbm 01 siHyapu 2023 r. 12 044
HoBonpuaobutn aktnsm 3201
MNpomsaHa B cnpasegiMBUTE CTOMHOCTH 1421
UsmeHeHue npe3 nepuoda 4622
BbanaHcoBa cToiiHOCT Kbm 31 gekemBpu 2023 r. 16 626
PeknacuoumumpaHm oT 4bArOTPANHN MATEPUANTHN AaKTUBMU

AMOPTM3aLMA Ha peknacudumLumpaHm akTMBK

HoBonpnaobuTtun aktnsmn (1116)
MNpopaneHn akTuem

MpomsaAHa B cnpaBegMBUTE CTOMHOCTHU 1030
U3smeHeHue npe3 nepuoda

BbanaHcoBa cToMHOCT KbM 31 gekemBpu 2024 r. 16 540

CnpaBegnmBaTta CTOMHOCT Ha ¢uWHaHcoBuTe aKkTMBM (HMBO 2) e onpepeneHa, 4pes OLEHKA Ha
HE3aBMCUMW JIMLEH3UPAHM OuUeHUTeNnu, a uMmeHHo Anuc Tpeig EOOA u bant KoHcynt 0O0[ ,
W3MNON3BaMKM BbTPELIHA U BbHWHA MHbopmauua, MHGopmauma OTHOCHO NOC/AeAHN Na3apHU LEeHU 3a
nasapa Ha CbOTBETHMA aKTUB U ApYru. JIMLEH3NpaHUTe OUeHUTeN N NPU M3rOTBAHE HA OUEHKUTE ca
M3Non3Ba/sM  MeToh M3BaXKAaHe Ha ocTaTb4yHaTa CTOMHOCT, MeToAa Ha  JAOXOAHOCTTa,
nasapeH/cpaBHuTeNeH/ meToa, MMKBUAHA CTOMHOCT NpY NpUHyAMTEeNHa Npogaxkba. B 3aBucMmocCT oT
CbCTOAHMETO U MECTOMNOJNIOXKEHNETO Ha MHBECTULUMOHHUTE MMOTU NULEH3UPAHUTE OLUeHUTenn ca
n3bpann Hait - fobpata KOMOBUHALMA OT ONMCAHWUTE MO — rope MeToAM, TaKa, Ye Aa ce onpeneny Ham —
peanHaTa cnpasea/vBa CTOMHOCT. TerKecTTa Ha M3No/a3BaHUTE METOAM NpPU OLEHABaHEe € OCHOBHO C
Texect 50% - 50%.

Kbm pataTta Ha KOHCOAMAMPAHMA PUHAHCOB OTYET YAcT OT MHBECTULMOHHUTE MMOTHK Ha pynaTta B pa3mep
Ha 8 239 xu/./1B. Ca 3a/I0’KEHUN KaTo obe3neyeHne nNo 6aHKOB 3aeMm, CK/IOYEH OT AbLUEPHOTO APYKECTBO
SMmoTn — C“ ALl c nbpBa no pea unoteka (nosicHeHue 24.2).

FpynaTa HAMa MOETU aHTaKUMEHTU MO CTPOEX M/MAN PEMOHT Ha BeYe CbLLeCTBYBalLM MHBECTULMOHHU
MMOTH.

JObliepHOTO ApYy*KEeCTBO e CKAUYMAO A0roBOp 32 OTAaBaHe NMoj, Haem Ha 4YacT OT NpuUTeXaBaHuUTe OT
HEero WMHBECTULMOHHW MMOTU, Hamupawm ce B K.K. CnbHuyeB bpar. JInsuHrosute nnawaHmMa ca
OUKCMPaAHN U He ca MHAEKCUPAHUM C INXBEH npoueHT. OTYeTeHUA Npuxo4 OT Haem e B pa3mep Ha 122
XWA.nB. 3a npeaxogHuAa e B paamep Ha 63 xun.nse.
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Npuxoaute oT Haemun morar ga 6'b,£l,aT npeacrtaBeHM No cnegHnAa HavynH:

12.2024 12.2023

Xun. ne. Xwn. nB..
UHBECTULMOHHM MMOTH
K.K. CnbHueB Bpsr, 06w, Hecebbp — 16 anapTameHTa U marasumH 122 63
ObLOo 122 63

20. ®MHaHCOBU aKTUBMU

20.1. [Obnrocpo4Hu GUHAHCOBU aKTUBU

lpynaTta nputexasa KanuUTaNOBU MHCTPYMEHTW B APYMKECTBa, YMMUTO aKLMM He ce TbprysaT Ha
nybamyHa ¢oHpoBa 6bopca ¢ 6banaHcoBa ctoMHoCT 128 xun.ae. (31.12.2023 r.: 128 xmun.nB.), KOUTO ca
KnacuoduumpaHu Kato GUHaAHCOBM aKTMBM MO CrpaBen/iMBa CTOMHOCT B nedvanbata uaum 3arybaTa.
LpyXKecTBOTO He e noayunno gmsmaeHtTn npes 2024 r. n 2023 r.

20.2. KpaTKocpo4yHu pUHAHCOBU aKTUBU

KpaTkocpouHuTe GMHAHCOBM aKTMBM Ha pynaTa BKAOYBAT GUHAHCOBM aKTMBM NO CMpaBeannMBa CTOMHOCT

npes neyasnbata 1 3arybarta, KakTo cneaBa:
31.12.2024 31.12.2023

Xun. nB.. XWA. NB.
®durHaHCOBM aKTUBMU MO CNpaBen/IMBa CTOMHOCT B neyanbaTta uam 3arybara
bopcoBKU KannTanoBm MHCTPYMEHTH 24 368 23040
HeKoTupaHu KanuTasoBU UHCTPYMEHTH -
[anose B norosopHu poHaose 8 889 400
ObLLO 33 257 23 440

KpaTkocpouyHuTe GUHAHCOBM aKTUBM Ca OLEHEHW MO crnpaBea/iMBa CTOMHOCT, onpefesieHa Ha 6asaTa Ha
bopcoBUTE KOTUPOBKM KbM AaTaTa Ha KOHCO/IMAMPaHUS PUHAHCOB OTYET, KbAETO € NMPUJIOKUMO, a 3a Te3un
6e3 aKTMBEH Masap CTOMHOCTTA e onpegeneHa Ha 6a3a Ha OUEeHKa Ha He3aBMCUMM OLEeHUTEeN, onpeseseHa
KbM AaTtaTa Ha KOHconMAaupaHus puHaHcoB oTyeT. MNeyanbute u 3arybute ca NpusHaATU B KOHCONMAMPAHUSA
oT4yeT 3a nevyanbaTa Mam 3arybaTa u A4pyrua BceobxBaTeH Aoxoa Ha pea ,lMeyanba oT ocHoBHa AelHOCT”.

KpaTKocpoyHuTEe PUHAHCOBM aKTUBM MOraT Aa 6baaT NpeacTaBeHM U KaKTo clejBa:
31.12.2024 31.12.2023

XUN. NB. XWUN. NB.
MHBeCcTUUMM B aKUMKN N AANOBE 20 261 11 338
AKLMMK, 3a10KEHUN MO peno caenku 12 996 12102

33 257 23 440

YcnoBHUTE aKTMBU / NacnBu BbB BPb3Ka C KPATKOCPOYHUTE d)MHaHCOBVI dKTUBU Ca NMOKa3aHW B NOACHEHWME
30.
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21. TbproBCKM U Apyrn B3emaHusA

AbArocpoyHU TbProBCcKu U Apyru B3emaHus
B3emaHunA no 4orosopwm 3a uecusa
B3emaHunA No 4OroBopwu 3a 3aemm

KpaTKOCpOUHU TbProBCKU U ApYrY B3eMaHuA

B3semaHunAa no gorosopu 3a uecms

ABaHCM 3a NOKyNKa Ha GMHAHCOBU aKTUBMU
B3emaHunA no peno caenku

B3emaHunA oT KNNEeHTn

B3emaHuA oT KANMEHTU No npoaakba Ha PU
3aemu

JaHbyHM B3emaHuA

Opyrn B3emaHua

obLo

40
2024 2023
XWUN.NB. Xwn.ns.
5181 6 375
5181 8 878
2024 2023
XWUN.NB. XWUN.NB.
8 005 7 165
1263 1553
710 905
57 23
- 316
6 547 370
2 10
46 44
16 630 10 386

BCcuUKKM B3emaHKMA ca KpaTKOCPOYHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApPYrn B3eMmaHunA ce

npvema 3a pasymHa npubamnsmTesiHa oueHKa Ha cnpaseaaneaTa MM CTOMHOCT.

BCMYKM TbProBCKM M ApyrM GUHAHCOBM B3emMaHuWa Ha [pynaTta ca nperiegaHy OTHOCHO HacTbNuAu
CbOUTMA Ha HeM3Nb/IHEHME, @ 3@ BCUYKM TbPrOBCKM B3EMaHWUA € MPUIOXKEH OMNPOCTEH NOAXoh 3a

onpeaensHe Ha OYaKBaHUTE KPeAWUTHM 3arybu Kbm Kpas Ha nepuoaa.

HAKOM TbproBCKM B3eMaHMA ca bunm obesueHeHU Ha MHAMBMAYaAHA 6a3a M cboTBeTHATa obesueHKa B
pasmep Ha 152 xun. n.. (2023 r.: 208 xun. NB.) € NpM3HaTa B 0TYeTa 3a Nevyanbarta uam 3arybaTa u gpyrusa

BceobxBaTeH Aoxoa Ha peg, ,MNMevan6a / (3aryba) oT dpuHaHcoBa aeHoCT”.

M3meHeHuneTo B pPa3mepa Ha KOpeKTuBa 3a O4YakKBaHU KpeaUuTHU 3ary6m Ha TbProBCKMUTE B3eMaHNA MOXe

Aa 6bae npeactaBeHo Mo cegHUA HauMH:

Canpo Kbm 1 AHyapm

KopeKTnB 3a o4aKBaHM KpeguTHU 3arybu
Bb3cTaHoBABaHe Ha 3aryba ot obe3LeHKa
Canpo Kbm Kpas Ha nepuoaa

22. NapuyHum cpepcTBa

2024 2023
XUAN. NB. XUn. nB.
(1078) (1174)
(152) (74)
179 170
(1051) (1078)
2024 2023
Xun.ns Xun.ns
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MapuyHuM cpeacTea B nesa
OBLLO

41

B [pyKecTBata oT [pynaTta ca U3BbPLUEHN OLEHKAa Ha OYaKBAHWUTE KPeaWTHW 3arybu BbPXY NAapUUHM
CpeacTBa M NapuUyYHM eKBMBaNeHTU. OLeHeHaTa CTOMHOCT e B pasmep nog, 0.1% oT 6pyTHaTa CTOMHOCT
Ha Napuv4HWTE CPeACTBa, Aeno3npaHn BbB GUHAHCOBU MHCTUTYLMU, MOPALM KOETO e onpesesieHa KaTo
HeCbLLECTBEHA U HE e HauMC/IeHa BKOHCONNANPaHNUTE PUHAHCOBM OTYeTH Ha MpynaTa.

23. CobcTBEeH KanuTan

23.1. AKUMOHepeH KanuTtan

AKLI,MOHepHI/IFIT KanuTtana Ha I’pynaTa OTpa3ABa CTOMHOCTTa Ha AKUMNNTE Ha ﬂ,py)KeCTBOTO — MalKa u e
npeacrtaBseH Nno HOMMHa/Ha CTOMHOCT M CbOTBETCTBA Ha dKTya/lHaTa My C'bFI,E6Ha perncrpauyua.

Kbm 31 gekemspu 2024 r. KanuTanbT Ha malikaTta "CeBepkoon-Iemsa Xonguur' Al e 10 629 596,00
neBa, pasnpegeneH B 5 347 798 6pos NOMMEHHM aKLMN C HOMWHA/IHA CTOMHOCT 2 /1eBa 3a BCAKa.

23.2. Pesepsu

Pe3epB oT emucuA Ha akumu

3aKoHOBM pe3epsBu

Pe3seps OoT nocneagally OLEHKU Ha MHBECTULUMU
Opyrn pesepsu

OobLOo

24. 3apbnxKeHua no Ab/ITOCPOYHU N KPATKOCPOYHU 3aeMHU

MoacHeHue
O bArocpoyHa 4acT Ha AbArOCPOYHM 3aEMU
baHKOB 3aem 24.2
Ob6auraumoHeH 3aem 24.1
KpaTKOCpOYHa Y4acT Ha Ab/TOCPOYHU 3aeMm
baHKoB 3aem 24.2
O6nrauMoHeH 3aem — rnaBHULA 24.1
O6urauMoHeH 3aem - 1MXBa 24.1
LApyrn KpaTKOCPOYHM 3aemu
3aemu oT HePUHAHCOBU UHCTUTYLUN 244
Peno caenku 24.3
Jluxsun no peno caenkm 24.3

282 98

282 98

2024 2023

Xun.ns Xnun.ns

5348 5348

995 995

154 154

636 636

7133 7133
2024 2023
XUN.nB. XUN.neB.
7990 11 223
30 000 8 000
37 990 19 223
1694 2022
4000 4000
206 282
5900 6304
8811 8432
107 14

8918 8 446
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0610 3aemu 52 808 33973

24.1. O6nurayMoHHM 3aemu

Ha 12.07.2018 r. [py*kecTBOoTO-MaliKka nsgasa obaurauma c ISIN kog BG2100008189 - 20000 6p. ¢
HOMMHanHa ctonHoct 1000 5B./6p. O6WMAT pasmep Ha obauraumoHHMA 3aem e 20 000 000 ns.
(nBapecet mmnmoHa nesa). Ob6anraunmnTe ca 06UKHOBEHK, BE3HANNYHM, NOUMEHHU N 0be3neyeHu.

OBAUraLMOHHUAT 3aeM € C MaferK Ha JIMXBEeHUTe MNAalaHuA Ha 6 meceyvyeH nepuog, CYMTAHO OT
12.07.2018 r., KaTo NOCNEAHOTO NMXBEHO NNawWaHe e c nagexK 12.07.2026 r. Magekute Ha rnaBHUYHUTE
nnawaHua 3anoysat ot 12.01.2022 r., OTHOBO Ha 6 meceyeH nepuoa, KaTo NOCAeAHOTO NJawaHe
cneaBa aa 6bae HanpaseHo Ha 12.07.2026 .

HauncneHute nnuxsm Kbm obaunraunmoHepute kbm 30.09.2024 r. ca B pasmep Ha 328 xun.ne. (3a 2023 r.
— 505 xun.nB) (BUX nosicHeHue 24.1)

CpeacTeata OT 06/MrauMoHHaTa eMucus ca u3nosssaHu ot ,CeBepkoon — Mbm3a Xonguur” Al 3a
npuaobusaHe Ha AAN0BM y4acCTMA B AbLIEPHU NPeanpuATUA, CTPYKTypupaHe Ha auBepcuduumpaH
WHBECTULMOHEH NOPTPENN OT PUHAHCOBM UHCTPYMEHTU, NpUAo6bMBaHE Ha B3eMaHUA, MHBECTULMK Ha
MapuyHWUTE, KanuTasoBUTE W CTOKOBMTE Nasapu, BKA. MHBECTULMW B HGOPCOBO TbPryBaHW CTOKU U
NPOU3BOAHW AEPVBATUBHU UHCTPYMEHTH.

ObArocpoyHmTe CTpaTerMyecku naaHoBe ca HaCOYEHM KbM AMHAMMWYHO U edeKTUBHO ynpasieHue Ha
XONAMHTOBaTa CTPYKTypa W MHBeCTMUMUTE Ha [lpy»KecTBOTO- MaliKa Cc uen dopmupaHe Ha
pa3HO0bpasHM U3TOYHULM HA AOXOAHOCT.

Ha 26.06.2024 r. OpyxectBoTto M3gaBa obaurauma c¢ ISIN Kog BG2100030241 - 26 000 6p. c
HOMMHanHa ctoiHocT 1 000 nB./6p. O6umMA pasmep Ha obavraumoHHns 3aem e 26 000 000 (gBageceT
MunAnoHa) ne. ObauraummTte ca 06MKHOBEHM, 6e3HANUUYHU, NOMMEHHU U obe3nedeHn. OBANraLMOHHUSA
3aem e obesneyeH CbC 3aCTPaxoBKa C MOKPUTME B pa3mepa Ha rnaBHMLATa U INXBUTE 33 LeInsA Nepuos,
Ha 3aema.

O6AUraLMOHHMAT 3aeM € C MageX Ha JIMXBEHUTe NJAlWaHWA Ha 6 MeceyeH nepuoj, CYMTaHO OT
26.06.2024 r., KaToO NOCNEAHOTO IMXBEHO NJawaHe e ¢ nagex 26.06.2032 r. Nagexnte Ha rMaBHUYHUTE
nnawaHunAa 3anoysaTt ot 12.01.2022 r., OTHOBO Ha 6 meceyeH nNepuos KaTo NOCNeAHOTO nJalaHe
cneaBa ga 6bae HanpaBeHo Ha 26.12.2027 r. Mpe3 nepuoaa ca HA4YMC/IEHW pasxoau 3a JIMXBU MO
0bMrauMoHHMA 3aem B pasmep Ha 19 xua.nB. 3aAb/KEHUATA 3@ JIMXBU KbM 06/MrauMoHepuTe KbM
31.12.2024 r. ca B pa3mep Ha 206 xun.ns.

Cpeacteata oT obauraumMoHHaTa emucua ca usnonssaHm ot ,Cesepkoon — [bmsa Xonguur”
ALl,cTpyKTypupaHe Ha amBepcudpuuMpaH MHBECTULMOHEH nopTdenn oT PUHAHCOBU UHCTPYMEHTH,
npuaobvBaHe Ha B3eMaHMWA, MHBECTUUMU HA MAaPUYHUTE, KAaNWUTanoBUTE M CTOKOBUTE Nas3apu, BK/.
MHBECTUUMM B BOPCOBO TbPryBaHM CTOKM U NPOMU3BOAHWN AEPUBATUBHU UHCTPYMEHTH.

24.2. BbaHKoBM 3aemu

Ha 25.03.2019 r. AbwepHoTo apy*KectBo ,Mmotn — C“ ALl ckntouBa A0OroBop 3a 3aeM 3a cymaTta OT
3 000 xun.nB. npu roauwweH nnxeeH npoueHT P/IMKKK ( KoMTo Kbm AaTaTa Ha nognuceaHe Ha A0roBopa
e 0,79%) nntoc HagbaBKa OT 2,21 NyHKTa, HO He No- manko oT 3,00%. P/INKKK ce onpeaens Ha 6a3a Ha
MeToaMKaTa Ha B6aHKaTa No KpeauTuTe Ha KOpnopaTUBHUTE KAMEHTU. JInxeaTta ce nsuucnsBa Ha basa
365/360 aHu. Haumcnnga ce exxemeceyHo. CbrnacHo noracutenHMA NaaH, KOWTo e HepasaenHa YacT oT
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porosopa 3a 6aHKOB 3aem, rMaBHUYHMUTE BHOCKM 3anoysaT ga ce noracasaT oT 2020 r., eXXemeceyHo
Kato nbpeaTta e 1000 xun.nB., a OCTaHaAMTe A0 NbJAHO MoracABaHe Ha KpeauTa ca no 18 520 ns.
cumtaHo ot 25.04.2020 r. BHockaTta ot 1 000 xun. nB. € npeacpovyHO noraceHa. baHKoBMAT 3aem e
obe3neyeH C MNOTEKa HAa YacT OT HeABMMKMMUTE MMOTU Ha ApyrKecTBoTo. Ha 27.12.2019 r. e noanucaH
QHEeKC 3a npenoroBapsHe Ha 3aema — yBe/MYeHa € CymaTa Ha rnasHuuata ¢ 440 xmn.ne. CbraacHo
HOBMA NoracuTeneH niaaH APYXKECTBOTO Ab/XKWU FMaBHMYHA BHOCKa B pasmep Ha 22 600 aB. meceyHo.
CpokbT Ha gorosopa e o 25.03.2029 r. Ha 30.06.2021 r. 3aema e npeaCpOYHO NOraceH.

Ha 03.05.2019 r. ObwepHoTo apy»kectso , Mmotn — C“ ALl ckawousa olwe eaHn A0roBop 3a 6aHKoB
3aem 3a cymata ot 2400 xun.nB. NpU NPOMEHAMBA FogMLWHA NMxBa, GOpmMMpaHa Kato cbop oT
CTOMHOCTTa Ha npomeHauns BJIM B BGN natoc gorosopHa HagbaBKa 3a KpeauTeH PUCK B pasmep Ha
2,5 nyHKTa. Kbm aaTtata Ha CK/AKOYBaHE Ha A0roBopa nuxeata e 5% roauwHo. Jluxeata ce HauucnAaga
eXXemeceyHo M ce wmsumcnasa Ha 6asa 365/360 gHM. CbriacHoO noracuTesiHUA M1aH, KOWTO e
HepasgesHa 4YacT OT AOrosopa, MaBHWUYHWUTE NNAWAHMA 3anoyBaT Aa Ce MnoracABaT CYUMTaHO OT
20.01.2020 r. Ha 60 paBHM Mece4yHN BHOCKK OT no 40 xun.ne. baHKOBUAT 3aem e obe3neyeH ¢ nnoTeka
BBPXY HEABUMKMMM MMOTK Ha ApyKecTBoTo. lNpe3 2021 r. e NO4NMUCH aHEKC KbM [0roBopa, C KOWTO
NAAWAHeTO Ha rnaBHUUATa Mo GaHKOBMA 33aeM e OTNOXKEHA 3a nepuog OT 6 Meceua CYUTAHO OT
20.02.2021 r. Cneag wv3TMYaHe Ha rpatucHua nepuog ot 20.08.2021 r. rnaBHMYHUTE BHOCKU ce
noAHOBABAT U caeABa Aa Ce NoracaABam exxemeceyHo B pasmep Ha 40 Xx1MN.1B. A0 MbAHO U3NAaWaHe Ha
3aeTaTa cyma.

Ha 25.03.2021 r. ObwepHoTo apyxectso ,, Umotn — C“ ALl ckntouBa ouwe eaHW goroBop 3a 6aHKoB
3aem 3a cymata oT 1 040 xua.nB. Npy NPOMEHINBA FroAMLLIHA INXBA, GopmMMpaHa KaTo cbop ot P/IMKKK,
YMATO CTOMHOCT KbM AaTaTa Ha CK/oUYBaHe Ha gorosopa e 0,79% nntoc HaabasKa oT 1,41 NyHKTa, HO He
no — manko ot 2,2%. Kbm gartata Ha cKatouBaHe Ha AOroBopa amnxeata e 2,2 % roanwHo. Jinxearta ce
HauYMCNABa eXXEeMeCceYyHo 1 ce u3umcnaea Ha 6asa 365/360 gHu. CbrnacHo NoracuTesIHUA niaH, KOUTo e
HepasgesHa 4YacT OT A0rosopa, rMaBHUYHMUTE NAAWAHMA 3anN0o4yBaT Aa Ce MoracABaT CYUMTAHO OT
25.10.2022 r. Ha 103 paBHM meceyHu BHOCKM OT no 9,8 xun.ne. Kato Ha 30.12.21 r. e npeAcpoYHO
noraceHa rnasHuMua B pasmep Ha 40 xun.ne. BaHKOBMAT 3aem e obe3neyeH C UNOTEKa BBHPXY
HeABMXMMU MMOTU Ha ApYKecTBOTO. BaHKOBMSA 3aem e noraceH.

Ha 05.04.2021 r. AbwepHoTo ApyxkectBo Mmotn — C Al ckatouBa HOB A0roBop 3a 6aHKOB 3aem 3a
cymara oT 265 xun.nB. Npy NPOMEHANBA roAuLLIHA /InXBa, popmuMpaHa KaTto cbop oT cTonHocTTa Ha BJIMN
nacC AoroBopHa HagbaBka oT 1,5 nyHKTa. KbM gaTtaTa Ha CK/AlOYBaHe Ha 3aema 06Wo A0roBopeHun
nnxseH npoueHT e 4%. CbrnacHo noracutenHua naaH, KOMTO e HepasdesiHa 4acT OT A0rosopa,
rnaBHMLATa ce M34bJI)KaBa Ha ABe nocnegoBaTeNHU mMeceyHW BHOCKM B pasmep Ha 88 300 ns..
CbOTBETHO Ha gata 20.01.2024 r. u Ha 20.02.2024 r. n egHa meceyHa BHOCKA B pa3mep Ha 88 400 ns.
AbKnma Ha 20.03.2024 r. baHOKoBMA 3aem e 0b6e3neyeH ¢ MNoTeKa BbpXy HeABUMKUM UMOT.BaHKoBUA
3aem e norace.

Ha 05.08.2022 r. [Jpy»KecTBOoTO - MaKa CK/O4YBA AOrOBOP 33 3aem 3a cymaTa oT 7 940 xmun.ne. npwm
NPOMeH/IMBa roauwHa nmxea ¢dopmupaHa OT npomeHnunsB basosB nuxseH npoueHT B BGN natoc
[orosopeHa HaabaBKa 3a KpeaUTeH PUCK B pasmep Ha 1,5 ( eaHa uano v net) nyHkTa. Mpu ckaoYBaHe
Ha HacToALLMA [OroBOP 0OLLO AOrOBOPEHUS IMXBEH NPOLLEHT NO KpeguTa e B pasmep Ha 4 %. JinxeaTa
ce usuucnaga Ha 6asa 365/360 gHU. Hauucnasa ce ekemeceyHo. [MaBHMYHO NalaHe e e4HOKapTHO
Ha fgaTaTa Ha Nagerka Ha 6baHKkoBMA 3aem. baHKOBMAT 3aem e obe3neyeH 3acTpaxoBka ,PuHaHcoB Puck”
B pasmep Ha 7 940 xmun.ne. CpoKbT Ha gorosopa e Ao 03.11.2022 r. 3aembT € NoraceH.

Ha 02.09.2022 r. ObwepHoTto apyxxectBo Mmotn — C Afl ckatouBa HOB [0roBop 3a 6aHKOB 3aem 3a
cymata ot 750 xun.nB. Npy NPOMEH/IMBA roguwHa Anxea, GopmupaHa Kato cbop oT cToMHOCTTa Ha
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PNNKK natoc pgoroBopHa HagbaeBka oT 1,41 nyHKTa.,, HO He no-manko oT 2,2% Kbm pgaTtata Ha
CK/IIOYBAHE Ha [A0roBopa AOrOBOPEHUA NIMXBEH MNPOUEeHT e 2,2%. OnuxBABaHETO Ce M3BbpLBa Ha
rognwHa 6a3a 365/360 aHu. CbrnacaHo noracuTesiHUAA MJiaH Ha A0roBopa rMaBHULATa ce naaua Ha
108 paBHM meceyHn BHOCKM cumnTaHo oT 25.09.2023 no 6950 nB. BCcAKa. 3aema e oTnycHart 3a cpokK o1 10
rogMHM KaTo nocnegHaTta Ab/KMMa BHOCKA e Ha 02.09.2032 .

Ha 16.12.2022 r. lpy»KecTBOTO - MaiKa CK/OYBA A0roBOp 33 3aem 3a cymata oT 8 100 xua.ne. npwm
NPOMEH/IMBA TOAMWHA NnxBa ¢GopmMpaHa OT npomeHnns basoB auxseH npoueHT B BGN natoc
[orosopeHa HaabaBKa 3a KpeauTeH puUck B pasmep Ha 0,5 ( Hyna uAano n net) nyHKTa. Mpu ckaoyBaHe
Ha HacToAWMA A0oroBop 06O AOrOBOPEHUA IMXBEH NPOLEHT MO KpeauTa e B pasamep Ha 3 %. JluxeaTa
ce m3umcnasa Ha 6asa 365/360 aHu. Haumcnasa ce exkemeceyHo. [NaBHMYHO nalllaHe ¢ rpaTuceH
nepuog, v 3anoysa ot 2024 r., 58 paBHU Mece4yHM BHOCKM BHOCKUTE. BaHKOBUAT 3aem e obe3neyeH
3acTpaxoBKa ,,PnHaHcoB Puck” B paamep Ha 8 100 xun.ne. CpoKkbT Ha gorosopa e Ao 28.12.2028 r.

3aAbAXKeHUATa KbM JaTaTa Ha HacToALMA oT4eT moraT Aa 6baat onpeaeneHu no cnegHua HaunH:

2024 2023

XuUn.ns Xun.ns

no 12 meceua 1694 356
Hag 1 roanHa 7 990 11044
(0] Y11To) 9684 11 400

24.3. Peno caenkn

o

lpynaTa nosny4yaBa NpuBAEYEH KanuTasa, HEOBXoAMM 3a OCbLLECTBABAHE HA AEMHOCTTa M M upes
[OroBOpM 3a peno caenku. [JoroBopuTe ca KPaTKOCPOYHM M ca CbC 3an0r Ha GUHAHCOBM
MHCTPYMEHTU — akuMu 1 aanose. 3a NoNy4eHUA pecypc ApyrKecTsaTta oT [pynaTta AbArXKaT MxXBa Ha
Kpeautopute B pasmep mexay 6,00% n 6,6%.

2024 2023

XUn.ne XUn.ne

OTBOpEHM peno caenkn 8811 8432
JInxsun No peno caenku 107 14
ObLOo 8918 8 446

24.4. 3aemu OoT HePUHAHCOBU UHCTUTYLIUU

lpynaTa nosny4yaBa NpuBAEYEH KanuTaa, HeobxoAMM 3a OCblLLECTBABAaHE HAa AEWHOCTTa M M upe3
[O0roBopu BpemeHHa ¢duHaHcoBa nomoul. [loroBopuTe ca KPaTKOCPOYHW. 3@ NOJyYeHUA pecypc
ApyXecTBaTa oT pynaTa AbaXKaT IMXBa Ha Kpeautopute B pasmep mexay 5,00% n 6,00%.

2024 2023

Xun.ne XUn.nB

Opyrn 3aemun - -
Jlnxen no 3aemmn - -

Apyru - -
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OobLOo
24.5.

45

Macusm, Bb3HMKBALM OT GUHAHCOBATA AeHHOCT Ha MpynaTa

Ta6IIMLI,aTa no-g4ony npeacraBa MNPOMeHUTe B 3a4b/IKeHuATa Ha [pynata, KOUTO Bb3HWKBAT OT
d)MHaHCOBaTa My AEVIHOCT, BK/IIOUMTENHO NAPUYHUTE N HENAPUYHUTE NMPOoMeHUn. MNacmBeun, Bb3HUKBALLK
oT d)MHaHCOBaTa ,D,EﬁHOCT, Ca Te3n, 3a KOUTo Napn4yHM NOTOLU Ca 6VU'IM, nnn 6'b,£l,€LLI,M napuyHn noToumn
ue 6'b,£l,aT, I-(J'IaCMCI)MLI,MpaHM B OT4eTa 3a NapU4YHM NOoTouM Ha [pyXKeCcTBOTO KaTo NapuyHM notouun oT

dUHaHCOBa AEMNHOCT.

31.12.2023 MapuyHK n3smeHeHuUA Opyrv usmeHenuna* 31.12.2024

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

O6nuraumMoHeH 3aem 12 282 (4302) 26 226 34 206
BaHKkoBM 3aemu 13 425 (3909) 168 9684
Peno caenku 8 446 (889) 1361 8918
Opyru 3aemu - - - -
O6wo 34 153 (9 100) 27 755 52 808

* Apyrnte uasmeHeHMA BKAOYBAT HAUYNCNEHUA HA JINXBMW, npo,qa>+<6a Ha B3€éMaHHMA U NONYYEHU CYyMU

Nno A0roBOpPU 3a 3aeM.

25. OTcpoyeHu AaHbLMU, HETHO

OTCcpouYeHU faHbUYHM NacuBU (aKTUBK)

MpeoueHKa Ha PUHAHCOBM aKTUBM
Obe3ueHKa Ha GUHAHCOBU aKTUBM
Obe3LeHKa Ha B3eMaHuA
MpeoueHka/obe3LeHKa Ha MUHBECTULLMOHHM
UMOTH

HensnonseaHM gaHbYHM 3arybm

Cnaba Kanutanusums

Mpwu3HaTh KaTo:

OTCpoYeHU AaHBUYHM aKTUBHU

OTcpoyeHun AaHbYHM NAaCKBU

HeTHO oTcpoueHu AaHbYHM NacuBu/(akTnen)

OTCcpoYeHU JaHbYHU NAacUBU (aKTUBMK)

MpeoueHKa Ha PMHAHCOBM aKTUBM
Obe3ueHKa Ha GUHAHCOBU aKTMBM
Obe3ueHKa Ha B3eMaHusA
MpeoueHKa/obe3LeHKa Ha MUHBECTULLMOHHM
UMOTH

HensnonseaHM gaHbYHM 3arybm

Mpu3HaTth B neyanbara

01.01.2023 31.12.2023
unu 3arybara
XUn.ne. XUn.ne. XUN.nB.
870 120 990
(185) (4) (189)
(104) 19 (85)
136 88 224
(186) (134) (320)
531 89 620
(475) (475)
1006 1 006
531 531
01.01.2022 'PMsHamMBneuanbata ., 50,,
unun 3arybara
XUn.ne. XUn.ne. XUn.nB.
561 138 561
(159) (55) (159)
(126) (38) (126)
10 (4) 10
(12) 3 (12)
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Cnaba kanutanmsuus (27) 5 (27)
247 284 531

Mpu3HaTh Kato:

OTCpOYeHM JaHbYHU aKTUBM (324) (475)

OTCcpoYeHM AaHBYHM NACUBHU 571 1006

HeTHO oTCcpoueHM AaHbYHM NnacuBu/(akTuem) 247 531

MacnBbT e u3umcneH npu geicreawoTo 3a 2023 r. (2022 r.) AaHBYHO 3aKOHOLATENCTBO - AaHDbYHA
cTaBKa ot 10%.

26. 3aabaXeHuUA 3a AaHbLUM BbPXY A0X0A3

PasxoauTe 3a TEKYLWM AaHbLUU WU OTCPOYEHUTE AaHbLM ca M34MCaeHM Ha 6a3a 3aKOHOBO onpeaeneHaTa
cTtaBKka oT 10% cbrnacHo 3akoHa 3a KOprnopaTWMBHOTO MofoxoAaHo obnaraHe. B Tabauuarta no-gony e
npeacraBeHo obscHeHWe 3a edpeKTMBHATa AaHbYHa CTaBKa:

31.12.2023 31.12.2022

Xun.ne Xun.ne
Meyanba 3a nepmoaa npeau gaHbLUM 2394 2277
JaHbyHa cTaBKa 10% 10%
OuaKBaH pa3xoA 3a AaHbuM BbpXy Ao0xXo4a (239) (228)
YBennyeHus Ha GUHaHCOBUA PE3yNTaT 3a AaHBYHM Lenu (52) (52)
EdeKT oT bBusHec KombuHaLms 1937 522
HamaneHusa Ha pUHAHCOBMA pe3ynTaT 3a 4aHbYHU LLenu (8) (8)
OuakBaH pasxopa/(npuxopa) 3a AaHbBLUM BbPXY A0X0A3, B T.u.: - -
OuyakBaH pa3xos 3a TeKyL, AaHbK 25 -
OuakBaH pa3xof 3a OTCPOYEH AaHDBK (231) (284)
27. TobproBCKU U APYrU 3aAb/XKeHUsA
2024 2023
XWUn.ns Xun.ns
TvpaoscKu u Opyau 3a0baAXceHuUs

3a4b/1KeHUA 3a NOKYNKa Ha GUHAHCOBU aKTUBM 471 1393

3a4b/IKEHUA 33 NOKYMNKA HA HEABUXKMMU NMMOTH -
3a4b/AXKEeHMA KbM A40CTaBYMNLM 37
LaHbuyHUM 3a4b/1KeHUA 8 2
MepcoHan 30 2
OcuryputenHu npeanpuatmna 1 4
Apyru 3agbnxKenua 22 -
532 1438

28. CBbp3aHu npeanpuATUA

Cebp3aHu nuvua 3a lpynata ca uneHoBeTe Ha CbBETa Ha AMPEKTOpPUTE Ha ApyXKecTBaTa OT rpynaTa,
acoummnpanoTto Ycrpem XonauHr ALl npes Umotn C Al. AKO He e U3pUYHO YNOMEHATOo, TPaH3aKLUMnTe CbC
CBbpP3aHU NLA He Ca M3BBPLUBAHU MPU CMEeLMnasHU YCIOBMA WU He ca NPefoCTaBAHU WAW MOJayvyaBaHU
HUKaKBM rapaHummn.
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28.1. CAaenkun cbe cBbpP3aHU LA Npes3 roaguHara
2024 2023
XUN.NB. XUN.nB.
3apgbnKeHusa
COesKU C Kat0408 yrnpasseHCKU nepcoHasn
YnpaBaeHCKU A0roBOpU — Bb3HarpaxaeHmsa 51
M3nnateHn Bb3HarpaxKaeHua no ynpasaeHCKn 40rosopu (50)
O6bwo o6opomu - 1
28.2. HeypeaeHu pasueTu cbC CBbpP3aHUN IMLA KbM KpaA Ha roamMHaTta
Kbm 31 aekemspu IpynaTa Mma B3emMaHe KbM CBbP3aHM INLLA, KAaKTO cesBa:
2024 2023
XWUN.NB. Xun.ne
TeKywm B3emaHua ot :
O6wWwo B3eMaHUA OT ApYrv CBbpP3aHu nua: 7 380 3439
B3emaHuna no gorosopu 3a 3aem
TeKkywm 3a4bMKEHNA KbM :
- Knwo4oB ynpaBaeHCKU NepcoHan - 2
06wWwo 3aab/MKEHUA KbM CBbP3aHU MLUA 7 380 2

BCUUKM B3eMaHMA U 3ab/I3KEHMA KbM CBbP3aHM /1ML Ca TEKYLIU M cneasa Aa 6baaTt ypeaeHn B pamKkute
Ha 1 roauHa. BsemaHuATa OT CBbP3aHM /iMLa He ca obe3sneyeHu. Mpes nepnoga He ca NPMU3HATU pPas3xoam

no ob6esLeHKa Ha B3eMaHUATa, Ab/XKUMM OT CBbP3aHM nLa.
29. be3HanU4HU caenkun

I'Ipe3 TEKYLWMA nepunos I'pynaTa He € oCblliecTBABaNa 6e3HaIMYHK COENKMN.

30. YCNnOBHU aKTUBU U yCnoBHU NacuBu

LdpyxxecTtBaTta oT pynaTta npuTexasaTt ciefHUTE YCAOBHU aKTUBM N NACUBU :

2024
XUN.NB

YcnosHu AKTusHU
MNpegocTtaBeHM PUHAHCOBU aKTUBM 33 0OPATHO M3KyMyBaHe No A40roBopwU 4892

3a peno

HomwuHan Ha ueanpaHn B3emaHuA 29 469
YcnoBHU nacueu

MonyyeHn GMHAHCOBM aKTUBW, NOAJENKALWM HA 0OpPaTHO M3KyMNyBaHE Mo
[0roBOpM 3a peno

4 875

31. Kateropuu puHaAHCOBU aKTUBU U NACUBU

2023
Xxun.ne

4 892
29 469

4 875
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BanaHcoBMTe CTOMHOCTU Ha d)MHaHCOBMTe aKTMBM M NacueBm Ha [pynaTta morat Aa 6'bAaT npeancrtaBeHn B
cneaHnTe Kateropuu:

®UHaHCOBU aKTUBU 2024 2023
XWUN.NB. XWUN.NB.

TbproBCckKU 1 Apyrn B3emaHusA 16 630 20536
DUHAHCOBU NHCTPYMEHTHU 33257 23440
MNapu 1 napuyHU eKBUBANIEHTH 282 98
50 169 40 056

®drHAHCOBM Nacusu 2024 2023
XWUN.NB. XUN.NB.

MNonyvyeHun 3aemu 52 808 33973
3a4b/IKeHNA KbM CBbP3aHM nua 2 2
Opyrn 3aabakeHuna 532 1463
53342 35438

Burkte MNoAcHeHue 4.4 33 HPoOpMaUMA OTHOCHO CYETOBOAHATA NMOAUTUKA 3a BCAKA KaTeropua ¢pMHaHCOBM
WMHCTPYMeHTU. MeToguTe, N3Noa3BaHM 3a OLEHKA Ha cnpaBea/IMBMTE CTOMHOCTU HA GUHAHCOBM aKTUBK U
nacvMBK, OTYUTAHWM MO CNpaBesIMBa CTOMHOCT, Ca ONMCaHKU B nosicHieHue 31. OnucaHMe Ha NOAUTUKATA U
LuenuTe 3a ynpaeieHWe Ha pPUCKa Ha lpynata OTHOCHO (GUHAHCOBUTE WHCTPYMEHTU € npencTaBeHO B
MNoacHeHue 32.

32. PucKkose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Lienn n nonntuka Ha pbKOBOACTBOTO NO OTHOLIEHUE YNPABJEHUE Ha PUCKA

Opy»ectBaTa oT [pynaTa ca M3/I0XKEHWN HA PA3/INYHN BUAOBE PUCKOBE MO OTHOLIEHWE Ha GUHAHCOBUTE CU
WHCTPYMEHTW. 3a noBeye MHPopmaLuma OTHOCHO GMHAHCOBUTE aKTUBM M MAacUBU MO KaTeropum Ha lpynaTta
BvxKTe NosAcHeHMe 28. Hali-3HaunmmnTe GMHAHCOBU PUCKOBE, Ha KOUTO € M3noxeHa MpynaTa, ca nasapeH
PUCK, KpeanuTeH PUCK U TNKBUAEH PUCK.

YnpaBneHneto Ha pucka Ha [pynaTa ce ocblecTBABa OT LeHTpanHaTa aAMUHWUCTPAUMA Ha
[py:KecTBaTa B Hesl B CbTPYAHMYECTBO CbC CbBeTa Ha gupekTopuTe. MpUoOpUTET HA PHKOBOACTBOTO €
03 OCUTYPU KPATKOCPOYHWUTE U CPEAHOCPOYHM MNAPUYHM MOTOLM, KAaTO HAMaaM U3NaraHeTo CU Ha
dUHaHCOBM Nasapu.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha GMHAHCOBWM aKTMBW 33 CMEKYNATUBHU LU, HUTO
MbK M34aBa ONuUUK.

Hali-cbliecTBeHUTE PUHAHCOBM PUCKOBE, HA KOUTO € M3N0XeHO pynaTa, ca ONMCaHu No-Joy.
32.1. J/InxseH pUcK

JINXBEHMAT PUCK € PUCKDBT, MPU KOMTO CTOMHOCTTA Ha GUHAHCOBWUTE MHCTPYMEHTU LLE CE NMPOMEHS
BC/N1IACTBME HA NPOMEHM Ha MasapHWUTE JIMXBEHWU MPOLEHTU WAM NIMXBEHWUTE Pasxoau M NPUXoau Ha
WMHCTPYMEHTUTE C MPOMEH/IMBA /IMXBA MOraT 4a Ce NPOMEHAT Nopaau NpPomeHu B M3bpaHua 3a 6asa
NPOLEHT.
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Monntnkata Ha lpynata e HacoyeHa KbM MUHUMMU3UPAHE HA JIMXBEHUA PUCK MPU ABATOCPOYHO
duHaHcupaHe. Kbm 31 gekemspu 2024 r. u 31 pekemspu 2023 r. Yact ot [ApykecTsaTta oT pynaTa ca
M3/I0)KEHM Ha CbLUECTBEH PUCK OT MPOMsAHA Ha Ma3sapHUTe JIMXBEHW MpoueHTn, Tbi KaTo pynarta ce
dUHAHCUpPaA YacTUYHO OT MOJiydeHM GaHKOBM 3aeMW, KOUTO Ca OTMYCHATM MpPW NJaBaliy JIMXBEHU
NPOLEHTH, a NpesoCcTaBeEHUTE 3aeMU Ca OTMNYCHATU Npu GUKCUPAHN AnMXBU. EBEHTYANHOTO yBENNYEHUE
Ha BMJ1 wnn P/INKKK, KoliTo ce onpegens Ha 6asa Ha meToAauKata Ha OaHKaTa Mo KpegutuTe Ha
KOPMNopaTUBHUTE KAMEHTU, BM A0BEIO A0 YBE/IMYEHME Ha NNXBUTE, KOUTO pynata Ab/IXKKM MO YacT oT
NnosyYeHUTe MpUBAEYEHU CpeacTBa U Aa Obae M3N0XKeHa Ha pUcK. PbKkoBoacTBoTO Ha lpynata He
oYyakBa B O/M3KO Obaelle 3HAUYUTESIHO YBE/IMYEHME Ha MJ1aBalWMTe KOMMOHEHTU HA JINXBEHUTE
NMPOLLEHTM MO NoJsIly4eHnUTe 6aHKOBU 3aeMMU.

MpeactaBeHUTe No-A401y TabaAnUM NOKa3BaT YyBCTBUTE/NIHOCTTA Ha HETHUA PUHAHCOB pe3ynTaT ciep
OaHDbUM M HA cOBCTBEHMA KanMTan KbM BEPOATHA MPOMAHA HA JINXBEHUTE MPOLLEHTM NO 3aemuTe C
nnaeall NXBEH MpoueHT, 6a3npaH Ha nameHeHne ot 1%. Bcuukm apyrm napameTpu ca npuveTtu 3a
KOHCTAHTHMU.

HeTteH ¢puHaHcOB pesynTar CobcTBEH Kanutan
yBenuyeHue HamaneHue yBenunyeHue HamaneHue
Ha AMXBEHUA Ha AUXBEHMUA Ha IMXBEHUA  Ha INXBEHUA
NpoueHT NpoLEeHT NpoLueHT npoueHT
c1% c1% c1% c1%
31 pekemepu 2024 r.
BaHKOBM 3aemu 1627 1470 30295 27 198
31 pekemspu 2023 r.
baHKkoBM 3aemu 1364 1470 29 344 29 450
32.2. AHanNu3 Ha KpeauTHUA PUCK

M3naraHeTo Ha [pynaTa Ha KpeguTeH PUCK e OrpaHuyYeHo A0 pa3smepa Ha HanaHcoBaTa CTOMHOCT Ha
bMHAHCOBUTE aKTUBW, NPU3HATK B KPas Ha OTYETHMA Nepuoa, KakTo e NocoYEeHOo No-g0Ny:

2024 2023
XWUN.NB. XWUN.NB.

Fpynu ¢puMHAHCOBU aKTUBU — 6aNaHCOBM CTOHOCTU:
TbproBCKU 1 ApYyrn B3emaHuA 16 630 16 761
®PUHAHCOBU MHCTPYMEHTU 33257 23440
Mapu 1 NapuyHU eKBUBANEHTHU 282 98
BanaHcoBa CTOMHOCT 50 169 40 299

KpeauTHMAT PUCK OTHOCHO Napuv W NapuUyHM eKBMBAJIEHTM, CpPeacTBa Ha NapuyHmMA nasap,
Heobe3sneyeHu o6nmrau,vm n AepunBaTtuBHU (I)MHaHCOBM MHCTPYMEHTU Ce CYUTA 3a HeCbLECTBEH, TbH
KaTO KOHTpPaAreHTuTe Cca 6aHKM C ,a,o6pa penyTaunAa 1 BUCOKa BbHLWHA OLUEHKa Ha KpeaUuTHnA pemTMHF.

3a T'pr'OBCKM n gpyrm B3emaHuA ﬂ,py)KeCTBOTO M3non3sa oOnNpocteH noaxon nNpun OTYUTAHETO Ha
TbProBCKUTE U OPYIN B3€EMAHUA, KAKTO U Ha aKTUBUTE NO OOroBOpP M NpuU3HaBa 3ary6a oT 06e3LI,EHKa
KaTO O4YakKBaHWU KpeautHu 3ary6M 3a uenna CpokK. Te npeacrtasnABat OYaKBAHUAT HeAOCTUT B
AOroBoOpHUTE NAapUYHKM NOTOLU, KAaTO Ce€ MMa npeasuns Bb3MOXKHOCTTA 3a HEU3Nb/IHEHNE BbB BCEKU
MOMEHT OT CPOKa Ha d)VIHaHCOBMFi MHCTPYMEHT. ﬂ,DY)KECTBOTO n3nona3sa CBOA HATpynaH OMUT, BbHLWHKN
NOKa3saTtesim n MHd)OpMaLI,Wr'I B Ab/ITOCPOYEH NAaH, 3a Aad U34YNUC/IN O4YaKBaAHUTE KPEOUTHU 3ary6M.
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pynaTa U3no/si3Ba CBOA HaTpPynaH ONUT, BbHLWHW NOKa3aTenu u MHd)OpMaLI,VIFl B Ob/ITOCPOYEH NNaH, 3a
Aa N34ncam o4akBaHUTE KPegUTHU 3ary6M.

CTpyKTypaTa Ha ¢UHaHCOBUTE aKTMBKM Mo ¢asn M OTHOCMMaTa KbM TAX obesueHKka Moxe aa 6bae
npeacTaBeHa KaKTo cieBa:

dazal ®aza 2 O6uwo
BsemaHus no 7361 8 952 31513
[,0roBopu 3a uecus
B3emaHwusa ot 1551 - 7747
KAMEHTM NO NMOKYMKa
Ha DA
ABaHCMK 3a NOKYMKa 353 977 3328
Ha PMHAHCOBM
aKTMBMU
B3emaHwnsa no peno 906 - 906
COENKM
3aemu 1 apyru 22 378 3101
OuvaKBaHU KpeauTHU (235) (347) (881)
3aryoum

9958 9 960 19918
32.3. AHaNn3 Ha IMKBUAHUA PUCK

JINKBMOHMAT PUCK NpeacTaBnaBa PUCKBT [pynaTta Aa He MoXKe Ja Moracu CBOUTE 334 bJ/IKEHUA.
OpyxectBaTta oT pynata nmocpewaT HyXAuTe CU OT NIMKBUOHU CPeAcTBa, KaTO BHMMATENHO c/ieau
NAaWaHMATA MO MOracMTeNHUTE MAaHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3a4b/IKEHMA, KAKTO M
BXOAALLMUTE N U3XOAALLM NAPUYHU NOTOLM, Bb3HMKBALLM B X043 HA onepaTUBHaTa AeNHocT. HyxauTe oT
JNINKBUOHMW CpeacTBa ce CIedAT 3a pa3/IvyHM BPEMEBU NEPUOAM - eXKeAHEBHO U eXXecegMUYHO, KaKTo U
Ha 6as3ata Ha 30-4HeBHM NporHosu. HyxauTe OT AUKBUAHW CpeacTBa B AbArOCPOYEH NaH - 33
nepmoau ot 180 n 360 AHKU, ce onpenenat meceyHo. HyXauTe OT NapuUYHM CpeacTBa ce CPaBHABAT CbC
3aeMuTe Ha pasnosoXeHue, 3a Aa 6baaT ycTaHOBEHW M3AUWBUM UaM aeduumtu. To3m aHanms
onpegena Aanan 3aeMUTe Ha PasnoJIoKeHMeE Lie ca AOCTaTbyHM, 33 A3 NOKPUAT HYKAUTe Ha pynaTta 3a
nepuojaa.

lpynaTta Abp»Ku napu B 6poi, 3a Aa NOCPeLLa JIMKBUAHUTE CU HYyKAM 3a nepunoan ao 30 gHu. CpeacTea
33 AbJIFOCPOYHUTE IMKBUAHU HYXKAN CE OCUTYPABAT Ypes3 3aeMUn B CbOTBETHMA pasmep n npoga>kba Ha
OBbJTOCPOYHUN PUHAHCOBU aKTUBW.

Kbm 31 gekemepu 2024 r. nafexKUTe Ha AOrOBOPHUTE 3aA4b/KeHuns Ha pynaTta (CbAbpsKalin AUXBEHU
nnallaHMA, KbAETo e NPUIOKMMO) ca 0606L1eHN, KaKTo c/ieaBa:

Tekywm HeteKkywm
31 pekempu 2024 r. [o 6 meceua Me:xay 6 n Orlp05 Hapg 5
12 meceua roavHU roavHU
XWUN.NB. XUN.NB. XUN.NB. XUN.NB.
TbProBCKU U APYrK 3a4bAXKEHUA - 532 - -

3a4b/KEHUA KbM CBbP3aHM AnLa 2 - - -
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3agb/KeHUs No 0baurauMoHeH 3aem 2206 2207 30 000 -
3agbmKeHusa no 6aHKoB 3aem 343 1284 9 646 1111
LApyrv 3aemmn 105 8751
O6uwo 4 065 12769 39 646 1111
TeKywm HeTeKkywu
31 pekemspu 2023 r. [o 6 meceua Mexay 6 n Orlp05 Hap 5
12 meceua roguHu roguHu
XWUN.NB. XWUAN.NB. XWUN.NB. XUAN.NB.
TbproBCKU 1 APYrn 3a4baKeHna - 3562 - -
3aabAKeHMA KbM CBbP3aHU AnLa 2 - - -
3agbKeHUs No 0bAurauMoHeH 3aem 2 282 2282 8 000 -
3aabnxeHua no 6aHKOB 3aem 343 369 11223 1111
LOpyrv 3aemn 1438 10468 - -
O6uwo 4 065 18 312 19 223 1111

B npeAxoaHUa oTYeTeH Nepuoj, NajexkuTe Ha A0roBopHUTE 3aAb/iKeHua Ha MpynaTta ca 0606uieHn,
KaKTo cnesBa:

CToMHOCTUTE, ONOBECTeHM B TO3M aHaAM3 Ha nagexute Ha 3aab/XKeHUATa, nNpeacrtasaABaT
HEANUCKOHTUPAHNUTE NMapUYHU NOTOUM MO OO0roBopuTe, KOUTO MOraT Ada Ce pPa3/indaBaTt OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4bNIXKEHNATA KbM OTHETHATA AaTa.

®UHAHCOBUTE aKTUBU KaTo cpeAacTBo 3a ynpaBsieHUe Ha IMKBUAHUA PUCK

®uUHaAHCOBWUTE aKTMBM W NACUBM, OTYMTAHM MO CNpPaBeA/IMBa CTOMHOCT B KOHCOAMAMPAHWUA OTYeT 3a
($UHAHCOBOTO CbCTOSAHME, Ca FPYNUPaHN B TPU HMBA CbobBpPa3HO epapxmaTa Ha cnpaBeaMBaTa CTOMHOCT.
Tasun Mepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXxoAdAuwaTa MHOOPMALMA, M3NON3BaHa NpwU
onpeaensHeTo Ha cnpaBes/inBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM U NACUBU, KAKTO CleaBa:

. Hueo 1 - BXxoAAwWMTE AaHHW Ha HUBO 1 ca KOTUpaHUTe (HEKOPUTMPaHW) LEHW Ha MHCTPYMEHTU Ha
aKTUMBHWTE Nas3apu 3a UAEHTUYHU PUHAHCOBM UHCTPYMEHTU;

. HuBo 2 - BXo4AWMTE AaHHM HA HUBO 2 Ca BXOAALM AaHHW 33 AafeH aKTUB UKW NacuBe, Pa3INYHKU OT
KOTUPaHUTE LLeHW, BKOUYEHW B HUBO 1, KOMTO NPAKO WM KOCBEHO ca AOCTbMHM 3a HabaoaeHue.;

. Hueo 3 - BXoAAlWMTE AaHHUM HA HMBO 3 ca HeHabsloAaemMM BXOAALM OaHHM 33 A3feH aKTUB UM
nacus. Ta3u KaTeropus BK/KOYBA BCUYKU MHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLEHABAHE He BK/OYBA
Habnogaemn BXOAAWM OaHHM W HeHabnwgaemute BXOAAWM AAHHM MMAT 3HauyuTeNeH edeKkT BbpXy
OLEeHKaTa Ha MHCTpyMeHTa. HMBOTO B liepapxusaTa Ha cnpaBegMBUTE CTOMHOCTM, B PAMKUTE Ha KOATO ce
KaTeropusunpa oueHaABaHETO Ha CnpaBeaAnBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpesens Bb3 OCHOBA
Ha Hal-HUCKUA eNemMeHT OT HMBOTO, KOWTO e OT 3HayeHue 3a OLLeHABAHEeTO Ha CrpaBea/iMBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu Len 3HAaYEHMETO Ha A3feH efleMeHT ce OLEHABA KaTo ce CbMocTasdA C
OLeHABaHETO Ha CnpasBeAnMBaTa CTOMHOCT B LIAJIOCTHUA My 0BXBaT.
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AKo npun oueHABAHETO Ha CnpaBeanBaTa CTOMHOCT 6'bﬂ,aT M3non3BaHU Ha6III-O,CI,aEMVI e/leMeHTN, KOUTo ce

HYXAaAT OT 3HAYUTENIHO KOpUrnpaHe, oCHOBAHO Ha HEHBGHIO,D,aeMVI €/1eMeHTN, TaKOBa NPU3HaBaHE

e oT

HMBO 3. 3a OLEHABAHETO Ha 3HAYEHMETO Ha AaJeH e/leMeHT 3a OLLeHABAaHETO Ha cnpaBsea/iMBaTa CTOMHOCT B
UAMOCTHMA My 06xBaT e Heobxoanmo aa 6baat B3eTn npeasua cneumbudHUTe 3a AaaeH akTUB UM Nacus

dakTopm.

32.4. OueHABaHe No crnpaseganBa CTOMHOCT

CnepHata Tabnvua npencrasa HMBATA B MepapxmaTta Ha HedMHAHCOBM aKTMBM KbM 31 gekemspu 2024 r.,

oueHABaHWU Nepnoan4yHoO Nno cnpaseannBea CTOMHOCT:

31 pekemspu 2024 r. Huso 1 Huso 2 Huso 3 0O6uwo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULUMOHHN UMOTU - 16 540 - 16 540
[bArocpoUHM GUHAHCOBM aKTUBM - - 128 128
KpaTKoCpouHN pUHAHCOBU aKTUBMK 33257 - - 33 257
31 pekemspu 2023 r. Huso 1 Huso 2 Huso 3 0O6uwo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULUMOHHN UMOTU - 16 626 - 16 626
ObnrocpoyHn PUHAHCOBU aKTUBMU - - 128 128
KpaTKocpouHM GMHAHCOBU aKTUBMU 23440 - - 23440

KpaTKocpoyHu ¢puHaHcoBM akTuBM (Hueo 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPaTKOCPOYHUTe ¢PuHaHcoBM akTmeM (HuMBo 1) e onpeaeneHa Ha 6asa
nocnegHa 6opcosa UeHa Ha TbpryemuTte GUHAHCOBU MHCTPYMEHTU HA Bbarapcka ¢poHaoBa bopca Kbm
31 pekemspu 2024 r.

3ems u crpaam (Huso 2)

CnpaBegnumBaTa CTOMHOCT Ha ¢uHaHcoBUTe akTMBM (HMBO 2) e onpeaeneHa, 4ypes OUEHKA Ha
HE3aBMCUM JINLEH3NPAH OLUEHUTEN, U3MNON3BAMKM BbTPELHA U BbHWHA MHGOPMaUUA, MHGOpMaLma
OTHOCHO NOC/AeAHM Na3apPHM LLEHWN 33 Na3apa Ha CbOTBETHMA aKTUB M ApYrn. JIMLEH3UPAHUAT OLLEHUTEN
Nnpu U3roTBAHE Ha OLEHKMTE € M3MO0J3Ba/l MeTOAa Ha CpaBHUTENHUTE NpoaaxKbu, meToaa Ha BellHaTa
CTOMHOCT, OCTaTb4yHMA MeToA, MeToda Ha bbp3aTa npoaarkba M meToga Ha npuxoauTte. B 3aBucMmocT
OT CbCTOSIHMETO U MECTOMOJ/IONKEHMETO Ha MHBECTULMOHHUTE MMOTU NNLEH3UPAHUAT OLLeHUTen e
n3bpan Han fobpata KOMOMHALMA OT ONMCAHUTE MO — rope MeToaMm, Taka, Ye Aa ce onpeseny Hanl —
peanHaTta cnpaBegvBa CTOMHOCT Ha BCEKM OT TAX. Te)KecTTa Ha M3MoN3BaHMTe ABa MeToaa npu
OoueHABaHe Ha BCEKU MMOT € OCHOBHO c TexkecT 50% - 50%.

HayanHoTo canpo Ha Hed)I/IHaHCOBMTe AKTMBM HA HMBO 2 MOXe aa 6bp,e PaBHEHO C KpaﬁHOTO nm cango
KbM OTHETHATA AaTa, KaKTo cheaBa:

Huso 2
XUN.NB.
Canpo Kbm 1 aHyapu 2023r. 12 004
PeknacnounumpaHm nmotm
HoBonpnaobutn MHBECTULIMOHHU MMOTHU 3195
OTnucanm

MNeyanbu nnm 3arybu, npnsHat1 B neyanbata unm 1427
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3arybaTa - npomsiHa B cnpaBeA/iMBaTa CTOMHOCT Ha

MHBECTUUNOHHUN MMOTU

MNMpomsHa B cnpasegamBaTa CTOMHOCT

Apyru nsmeHeHua

Canpo kbm 31 pekemspu 2023 r. 16 626

Mpnaobutn nmoTm -
PeknacuduumpaHm UmoTtu
AMOPTM3auMA Ha peknacuduunpaHn MMoTu

MpopaneHn umotu (1116)
MNMpomsaAHa B cnpaBea/iMBaTa CTOMHOCT 1030
Opyru nasmeHeHua -
Canpo kbm 31 pekemepu 2024 r. 16 540

KpaTKoCpOoYHM U AbATOCPOYHM PUHAHCOBM aKkTuBM (HuBo 3)

CnpaBeanmBaTa CTOMHOCT Ha pUHaHcoBUTe akTMBM (H1BO 3) e onpeaeneHa Ypes oLEeHKa Ha He3aBUCUMM
NINUEH3NPAH OUEHUTEN, M3NON3BANKM BBTPELIHA U BbHWHA MHPopmaumaA. M3non3saHUTe meToam ca
METO/, Ha YNCTATA CTOMOHCT Ha aKTUBUTE M METOZA Ha AUCKOHTUPAHUTE NapUYHUN NOTOLM.

MeToAbT Ha YyMcTaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBA Ha MHAMBMAYANHA OLLEHKA HA aKTMBM M NacuBM
Ha [pyxectsoTo. Mpu 6naronpusatHa/(HebnaronpuATHa) NpomAHa Ha cnpasBedsvMBaTa CTOMHOCT Ha
aKTMBUTE/ NacMBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKuMKUTe LWe ce yeennuun/(Hamanee).

3HauMMK HeHabaogaeMmn BXOAALLN AaHHU MPM METOA, Ha AUCKOHTUPaHE Ha YMCTUTE NapuUYHU NOTOLM
M TAXHOTO B3aMMOBPb3Ka CbC CNpaBedMBaTa CTOMHOCT Ca KaKTo cneasa:

. MPOrHO3HU BXOAALLM U M3XOAALWM NAPUYHM NOTOUM - onpeaeneHaTa cnpasennBa CTOMHOCT
e ce ysenuMun (Hamanee), ako BXOAAWMTE MNapUYHM MOTOUM ce yBenuuyatT (HamaneATt) U aKo
U3XOAALLMTE NapUYHM NOTOLM HamaneaT (ce ysennyar);

. AMCKOHTOB NPOLEHT — onpeaeneHarta cnpaBeAnmMBa CTOMHOCT We ce yBenuMun (Hamanee), ako
OVCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCHK (NO-BUCOK).

HayanHoTo cango Ha d)I/IHaHCOBMTe AKTMBM Ha HMBO 3 MmoXe aa 6'b,£l,e PaBHEHO C KpaﬁHOTO nm cango
KbM OTHETHATA AaTa, KaKTo cheaBa:

Huso 3
XUN.NB.
Canpo kbm 1 AHyapm 2023 r. 128
Canpo kbm 31 pekemspu 2023 r. 128
Canpo Kbm 31 pekemspu 2024 r. 128
33. MoauTuKKM n Npoueaypu 3a ynpaBaeHue Ha KanuTtana
Uenute Ha lpynaTa BbB BPb3Ka C YNpaB/JeHUe Ha KanuTana ca:
° Aa ocurypm cnocobHoctTa Ha [pyxKecTtBata oT pynata ga Npoab/XKaT Aa CbLLECTBYBAT KaTo

AeCTBaLLo NpeanpusTue; u
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° Aa ocCcurypmn aaeKBaTHa pEHTa6VII'IHOCT 3a CO6CTBeHMLl,MTe, KaToO onpegena ueHaTa Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynata HabnwopgaBa KanuTana Ha 6asaTa Ha KoedUUMEHT Ha 3a40bKHANOCT, NpeAcTaBABaly,
CbOTHOLUEHMETO Ha HeTeH AbAr KbM 06wma Kanutan. lpes npeactaBeHMTe MNepuvoauM AbArbT Ha
lpynaTa He e CbLiecTBeH M ce GMHaAHCMPa OCHOBHO OT cO6CTBEHM CpeacTBa.

2024 2023

Xun. ne. Xun. ne.

CobcTBEH Kanutan 28 688 28 569
Kanutan 28 067 28 569
3aemmn 55 808 33973
- Mapun 1 NapuUYHN eKBUBANEHTU (282) (98)
HeTteH abnr 55526 33875
O6wWwo KanuTan (Kanutan + HeTeH AbAT) 84214 62 444
KoeduumeHT Ha 3aanbKHAnoCT (HeTeH abar/o6wo kKanutan) 66% 54%

KoedunuueHTa Ha 3agnbxKHAnocT npe3 2024 r. ce e NOBULWIWA 3HAYUTE/IHA MPOMSAHA B CPaBHEHUe C
KoeduumeHTa npes 2023r., ce AbAKN HA U343AeHMA HOB 06IMTaLMOHEH 3aeM.

34. UsaBneHue BbB BPb3Ka C rNobanHUTe NPOMEHU B KAMMarTa

MNocnegHUTe HAyyHWM Q[aAHHM MOKa3BaT besnpeueneHTHU M3MEHEHWA Ha CBETOBHUAT Kaumart.
CbrnacHo nocnegHute A0KAaauM Ha MexaynpasutencrseHua Komutet Ha EC no uameHeHua Ha
KnMmata, ce HabnogasaT M3MeHeHUA /B HAKOM c/ydanm HeobpaTumn/ B pexkmma Ha BanexuTte,
BETPOBETE M OKEaHCKUTE TeYeHUs B pe3ynTaT Ha rnobanHoTo 3atonnsaHe. Mo oTHoweHMe Ha 6bopbaTa
C KAMMaTu4HUTEe MameHeHua EC npmema 3akoHoBa 6asa Cc AbArocpoyHa BM3UA 3a HeyTpaseH no
OTHOLWeEeHMe Ha KammaTta go 2050 roa., HamanABaMKM APAacCTUYHO CBOUTE €MWUCUM HA MNAPHUKOBMU
rasoBe M Ha4YMHW 33 KOMMEHCMpPaHe Ha OcCTaBawuTe U HeusbexHu emucun. MNpexoabT Kbm
HeyTPaNHOCT N0 OTHOLWEHME Ha KNMMATA We Cb3aane 3Ha4YNTENHN Bb3MOXKHOCTHM 3a:

MKOHOMMYECKMN pacTeK
nasapm

Ccb3gaBaHe Ha paboTHM mecTa
TEXHOIOTMYHO pa3BUTHE

EBponelickMAT 3aKoHOZaTesNeH aKT 3a KAuMmaTa npeBpbllia MOCTUraHeTo Ha uenta Ha EC 3a
HamanABaHe Ha BpeaHuUTe emucnn ¢ 55% po 2030 B 3aKOHOBO 3a4b/IKEHME U 32 NOCTUraHe Ha
KAMMaATUYHO HeyTpaneH EC.

3a HamasieHNeTo Ha NAPHUKOBUTE EMUCUN € NPUET NAKeT OT MePKM BKIOYBALLM:
EHepruitHa epeKkTUBHOCT

EHeprusa ot Bb306HOBAEMW U3TOYHULM
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EHepruiiHo gaHbyYHO obaraHe

Cuctema Ha EC 3a Tbprosusa c emucmm

UHbpacTpyKTypa 3@ aNTEPHATUBHM FrOpMBa

CtaHpapTu 3a emuncumnte Ha CO2 OT NEeKM M NEKOTOBAPHU aBTOMOBUAN U T.H.

MNoBeyeTo MHAYCTPUK Ca ennn nam BEPOATHO Ca 3acCerHatm oT USMeHEHMETO Ha KAnmaTa U YCUINATa
3a ynpasaeHmne Ha HeErosoTo B'b3p,El\/‘1CTBMe. CnhepoBaTesniHoO BbMNpoCcnuTe, CBbpP3aHU C KIMmaTa, morat aa
noBAMAAT Ha obxBaTa Ha noteHUManHUTE 6'bLI,€LLI,VI MKOHOMWUYECKMN CUeHapun U Ha OoueHKaTa Ha
KpeautopuTe 3a 3HaUYUTE/THO YBEeIMYEHNE Ha KpeauTHUA pUCK. BbarnegmTe Ha yyacTHMUMTE B Na3apa
3@ NOTEHUMNANNHO 3aKOHOAATEe/NICTBO, CBBP3aHO C KAMMATa, MOorat Aa NOBJIMAAT HaA CnpaBen/inBaTta
CTOMHOCT Ha aKTUBU UM NACUBMW.

3a HacToAWwMAT oTyeTeH nepuog CesepKkoon-Momsa XongamHr ALl He e U3N10XKEH Ha KAMMATUYEH PUCK.
Ha puck cBbp3aH C NpomMeHuTe B KAMMATa He e U3/0KeH BU3Hec cekTopa, B KOUTO OpYyKecTBOTO
pa3BuMBa AeMHOCTTa CH.

3a TeKywaTta chHchosa roonHa, npomeHuTe B KIMMaTU4YHATa 06CTaHOBKa He ca OKasa/in BAUAHUE
BbpPXy d)l/l HaHCOBUTE OTYHETU U ,Cl,eﬁHOCTTa Ha APYy*XeCTBOTO.

35. UsasneHue BbB BPb3Ka C KpeagutTHu 3ary6|4 B pe3ynTaTt Ha NnoBULLEHU INXBEH UHUBA

MasapHUTE NUXBEHM MPOLEHTU Ce MOBMLIABAT B OTFOBOP HAa M3MEHALWMTE Ce NepcnekTMBM 33
nHdNaUMA M NapuyHa NOAUTMKA. Tbh KaTto pedepeHTHUTE JIMXBEHM MPOLEHTM Ce MOoKayBsar,
pasxoaute Ha HaHKMTe 3a GWMHAHCMpaHe HapacTBaT M ToBa lWe AoBeAe A0 MO-BUCOKU JIMXBEHU
npoueHTM no 6aHKoBUTe KpeguTu. No-cneumanHo, No-ciabuaT pacTex, M HapacTBALLMAT LLEHOBMU
HaTMCK 6buxa mMorau ga gosegaT A0 MO-HATaTbWHO B/IOWABAHE HAa yc/loBMATA 3a PpUHaHCMpaHe 3a
Kpeautononyyatenute. CblleBpeMeHHO 3aTAraHe Ha Yyc/A0BMATA 3a ¢MHaHcupaHe 6u morno Aa
HamanM Bb3MOXKHOCTUTE 33 KpeaguTMpaHe Ha b13Heca.

3a ¢unHaHcoBaTa rogmMHa APY*KECTBOTO € OUI0 M3M10XKEeHO Ha KpeauTeH puUck. [elHocTta my e
dMHaHCMpaHa U c NpuBAeYeHU KanuTanun /3aemun/. MapuyHUTE CPeACTBa Ca B/IOXKEHU B HaHKKU CbC
CcTabuaHa NTMKBUAHOCT.

36. CbbuTUA cnep Kpas Ha OTYETHUA Nepuog,

He ca Bb3HWMKHaAW Kopurmpawm CbOUTUA UAWN 3HAYUTENHMU HeKopurnpawm cbbuTUA meXxay Aartata Ha
d)MHaHCOBMFI OTYET U OaTaTa Ha U3rOTBAHETO MY C U3K/TKOYEHNE Ha ONUCAaHUTE NO-A0NY.



